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DIRECTORY OF INSURANCE COMPANIES. 


Life and Casualty Offices. 











Name of Company. Principal Office. Office in New York. | Office in Chicago. F onal 
Re ed | Hartford, Conn......... L. Morton, Ira J. Mason, 786 
: : , 165 Broadway. gt Dearborn Street. 
IN anno oth ce ood we esitee | Philadelphia, Pa.. None. None. 775 
DUN iddion rests os nesnease | Pittsfield, Mass. J. H. Daskam, A. Frisbie, 784 
237 Broadway. 168 La Salle Street. 
SE eer ee eee” PE IE edevescspees 322 Broadway. | None. 776 
| | 
RE AR ey A eee rem | Hamilton, Canada....... None. | None. 782 
Connecticut Mutual.............. Hartford, Conn.......... Philip 8. Miller. | Stearns, Dickinson & Co., 733 
1 Wall St., cor. Broadway. | 8: Washington Street. 
Connecticut General..... ........ | Hartford, Conn....... None. Charles N. Hale, 774 
153 Randolph Street. 
eee Hartford, Conn......... E, E. Brown, W. H. Wells, 777 
161 Broadway. Tribune Building. 
NSE ae greene eae 120 Broadway. | W. N. Craine, | 784 
108 Dearborn Street. 
Hartford Steam Boiler Inspection..| Hartford, Conn........ Theo. H. Babcock, H. D. P. Bigelow, 781 
| 385 Broadway. 134 La Salle Street. 
EE AE ee wee gy aE ge ee 254 Broadway. | E, H. Kellogg, 774 
Methodist Church Block. 
NES os sxe ccvesasacece v gk eee 257 Broadway. | None. 776 
PRUPOMOEROCHEE .o0 bss. o50k cece ck J WOU WOOEE seo a ences sven 239 Broadway. - | None. 787 
Lite Insurance Company of Virginia.| Petersburg, Va..... None. | None. 776 
se : 
Louisiana Equitable. .... New Orleans, La........ None. | None. 775 
Lloyds Plate Glass Association:...| New York ............- 132 Broadway. Loeb & Juc ah, 775 
210 La Salle Street. 
IE A nora a oF. 0:a.chg eidiededouts Se ee 156-158 Broadway. M. S. Judah, 779 
210 La Salle Street. 
Massachusetts Mutual... ........ Springfield, Mass .......| 243 Broadway. Roberts & Walker, 783 
- 142 Dearborn Street. 
IED bi 6-6 a scenic ee icine New Yor o..3.3%: Cor. Church St. and Park Place. | None. 783 
 ibniek dinncniglonnd aaa Mobile, Ala............. None. | None. 775 
a occ cineedole. bigs Gide x orcie Fe COU Svesoensins 146 Broadway. J. W. Meaker, 782 
E . : 73 Dearborn Street. 
PES Bei icin oD aiditco ddd wine. viecceo ee || eee J. W. Brazier, 157-163 La Salle Street. 786 
157 Broadway. 
New England Mutual... :....... Boston, Mass. ..........| Kenny & Ratcliffe, O. Cronkhite, 775 
= X Evening Post Building. 136 La Salle Street. 
PN OOS oir eecd se wsewd envied as OW SOR ee ss cee 346 Broadway. O. P. Curran, 787 
J ' 85 Washington Street. 
Northwestern Mutual............. Milwaukee, Wis......... J. S. Gaffney, Dean & Payne, 786 
. 160 Fulton Street. Cor. Dearborn and Randolph Sts. 
te Sacramento, Cal......... None. E. W. Chamberlain, 782 
: d 168 La Salle Street. 
EEE tae ek Geda ss <dacce en Philadelphia, Pa......... J. H. Langford, L. J. Huntley, 776 
: 161 Broadway. 85 Washington Street. 
ee re Hartford, Conn......... 153 Broadway. W. S. Swymmer. 779 
. ‘ ? 200 La Salle Street. 
Provident Life and Trust. Philadelphia, Pa........ A. C. Ives, None. 777 
Prudential * . 409 Broadway. 

SE achera diacb's gees x oe cinta ae Oe a A Branch Office, Astor House...... None. 777 
Ra a dhs éaiteans, dda Hartford, Conn..... R. M. Johnson, J. H. Nolan, 776 
United Sta a ? Tribune Building. 177 La Salle Street. 

nite lt CE res BVO BOE ie ccisdaeiass 261 Broadway. E, W. Chamberlain. 787 
Usiea Mutua! 94 Washington Street. 

cn le COE ee ee Basten, Maas. ... +2. Judd & Blauvelt, Allen G, Fowler, 782 
‘ . 151 Broadway. 133 La Salle Street. 
MPPs ccicccs =~ semccan New York ..... Iron and Coal Exchange Building. | H. D, Penfield, ; 783 
| 148 La Salle Street. 
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Fire and Marine Offices. 








| 











Name of Company. Principal Office. Office in New York. Office in Chicago. Par i. 
os 

Agricultural ....... .++++s00. . | Watertown, N. Y....... S. L. Parsons & Sons, se W. G. Wood, 780 
163 Broadway La Salle Street. 

ATUONCE 5 occ ccc g cv vcvccccccceewe Boston, Mass......... .| Monrose & Mulville, Montgomery & Tallmadge, : 781 
153 Broadway. S. E. cor. Madison and L Salle Streets. 

TE oe ractakscidesncnaeeneee Hartford, Conn.......... J. A. Alexander, J. Goodwin, 787 

2 eet ‘ ‘ 173 Broadway. 172 La Salle Street. ° 

NR sce uiaeens vean anne Cincinnati, Ohio ........ None. E, E. Ryan & Co., 780 
210 La Salle Street. 

SI sin na ch ness rheee Cifcnmm, TB.......-200 0 None. 482 West Madison Street. 784 

pS PR ee Cea re Philadelphia, Pa.... ... Frame & Hare, aie W. H. Cunningham & Co., 780 
204 Broadway. La Salle Street. 

a aa ein arene EE Ts. Wes con 45444 Baker & Kirby, aie Granger Smith, ” ' . 775 
t Pine Street, 158 La Salle Street. 

CE in cn acasyandacderes ee 157 Broadway. John Naghten, . ant 775-781 

179 La Salle Street. 

Commercial Union.. .........++- London, England....... Alfred Pell, Miller & Drew, rm , 734 
37-39 Wall Street. 162 La Salle Street. 

rr rT ae ok Se ey 100-102 Broadway. O. W. Barrett, 779 
20 La Salle Street. 

Tee eet Tes Tee Hartford, Conn....... -| Lothrop & Scott, ae R. W. Hosmer & Co., waco 775 
170 Broadway. La Salle S i 

Ps 65% ktaesyaeceeunvet anes South Norwalk, Conn... | Branch Office, 168 Broadway. Henry W. Rice & Co : usar? 776 
7 , : 152 La Salle Street. 

Faneuil Hall...........0cccccseeee Boston, Mass........... Tilyon, Schoonmaker & Ce. A I. J. Lewis, 775 
: Le Liberty Street. 135 La Salle S . 

Pict Aseecieiies.. « .0 65d. sesices sts Philadelphia, Pa........ Anderson & Stanton, W. H. Cunnin ham & Co., _ 8 

P g 77 

150 Broadway. 175 La Salle Street. 

Wivseneins Patd .... 94.9% deen vevtcex San Francisco, Cal, ..... None. T. & W. A, Goodman, 777 
Q Y : , 142 La Salle Street. 

Franklin ........+0++eeeeeeeseres Philadelphia, Pa.... Germania Fire Ins. Co., None. 733 

; 175 Broadway. 

German American .........sccces TE ee Boreel Building. Moore & Janes, 777 
: ‘ 8 Pine Street. 157-159 La Salle Street. 

Ce: PO check . saeeemerate Glens Falls, N. Y. ...... T. Y. Brown, Henry H. Brown, 778 
‘ 168 Broadway. 156-158 La Salle Street. 

Hamburg-—Magdeburg ............ NE. ocd actedicas Wm. F. Heins, Moore & Janes, 779 
44 Pine Street. 157-159 La Salle Street. 

«det ai cerkemenkiabenda sun Madison, Wis........ .. None. L. D. Hammond, 776 
177 La Salle Street. 

MR cuit New York ...........4. Boreel Building. George C. Clarke,” S| o775 
161-163 La Salle Street. 

BR i cocnwaacdevescenaetwke Columbus, Ohio........ | None. None. 777 

Ei a «ccd sxdeacnanadieree POE. cop eon cswcudk 167 Broadway. None. 776 

ees ee eT Jerocy City, NN. J......26.08% None. Oakley B, Pellet, Sees. 776 

145 alle > . 

La Caisse Générale ......... .... Paris, France .......... T. J. Temple, W. G. McCormick & Co., 780 
1~33 Pine Street. 174 La Salle Street. 
OC OPE er bi bic ads eos ale PU Ed + condeschvews | 184 Broadway. — Davis & Requa, _ we 775 
153 La Salle S 5 
ECE ee ne ere Manchester, England....| Charles M. Peck, Fred. S. James & rm ie Street ria 
3 - 60 Liberty Street. 114 La Salle S . 

Liverpool and London and Globe ..| Liverpool, England ..... J. E. Pulsford, = William Warren, | 34 
45 William Street. 124 La Salle Street. 

London and Lancashire.......... | Liverpool, England...... James Yereance, C. H. Case, 739 
= Broad . 120 La Salle Street. 

SOONG.» 0 ccc cketa. xonbaerees oe) he EE ee A. E. Moore, 7” sie George P, Treadway & Co., “4% 785 
61 Broad ° 123 La Salle Street. 

PEPE: sivcavtcasaews Soesk oe sit i Me ee ee 68 Wall Street. ne Ducat & Lyon, : = 775 
155 La Salle Stree, 

Mercantile Marine...... ....... Boston, Mass....6...... Bigelow, Coit & Peck, R. W. Hosmer & Co., 775 
Meriden . , 150, Broadway. : 154 La Salle Street. 

phic ae ed Meriden, Conn.....,....| Bigelow, Coit & Peck, R. S. Critchell & Co., 778 
a ° Broad ; 141-143 La Salle S » 

BS scsccicctetiks acu Millville, N. J. ........+. None. ol owen ....... Lan 
La Salle S . 

DEER nce socuveccsees sasieeer ee ee Anderson & Stanton, O. W. Barrett, 145 je Street 778 
150 Broadway. r t20 La Salle Street. 

New Hampahive..... ..ccvsces ase Manchester, N. H....... Whiton & Tredick, W. G. McCormick & Co., 776 
65-167 Broadway. ‘ 174 La Salle Street. 

Pe Be Ces ck vcdwiiotiaieed ge ee ee 102 Broadway. Se H. W. Rice & Ce, : ore 776 
152 La Salle S . 

| rer (eh added Bae Watertown, N. Y....... Miller & Hodges, S. M. Moore, ' ‘isa 778 

WD Gera occ. | ca cctks Hamburg, Germany..... C. Kuhl, ren cme Adolph Loeb, sedantaes a i 778 
: Broadway. 10 La Salle Street. 

TONIOVOED wins 08s 0dscnwendcs Philadelphia, Pa. ...... Frame & Hare, ae — Geo. C. Clarke, and LA SEs 781 








204 Broadway. 





161-163 La Salle Street. 
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Name of Company. 


Principal Office. 


Office zn New York. 








Phenix 
Pheenix 


Phoenix 


Sterling 
Springfield 
Tradesmens 
Transatlantic 
Virginia 


Watertown 


Brooklyn, N. Y 
Hartford, Conn 
London, England 


Liverpool and London... 


Liverpool and London... 


Glasgow, Scotland. .... 
St. Paul, Minn 

New York 

New York 

Springfield, Mass... 


New York 


Hamburg, Germany 
Richmond, Va. fa 
Watertown, N. Y | 
New York 


Toronto, Canada 








| 168 Broadway. 


| 141 Broadway. 


Office in Chicago. 





Western Union Building. 
Bigelow, Coit & Peck, 
150 Broadway. 

Irving, Frank & Du Bois, 

54 William Street. 
W. H. Ross, 
E, F. Beddall, 
E. W. Crowell, 

42-44 Pine Street. 


Whiton & Tredick, 


37-39 Wall Street. 


41-43 Wall Street. 


165 Broadway. 


| 62 Liberty Street. 
| 155 Broadway. 


Bigelow, Coit & Peck, 


150 Broadway. 


Henry Honig, 


160 Broadway. 
Baker & Kirby, 


1 Pine Street. 


| Satterlee & Smith, 


8x Cedar Street. 


| Irving, Frank & Du Bois, s¢ William st 
| 





Floyd & Burch, 
None. 
R. S. Critchell & Co., 


141-143 La Salle Street. 
James L. Ross, 

169-171 La Salle Street. 
C. H. Case, 

120 La Salle Street. 

Henry H. Brown, 

156-158 La Salle Street. 
Moore & Janes, 


’ 157-159 La Salle Street, 
Davis & Requa, 


160 La Salle Street. 


153 La Salle Street. 
None. 


R. S. Critchell & Co., 
141-143 La Salle Street. 
Henry H. Brown, 
156-158 La Salle Street. | 
Witkowsky & Affeld, 
172 La Salle Street. | 
O. W. Barrett, 
W. G. Wood, 
159 La Salle Street. | 
E. M. Teall, 130 La Salle Street. 


W. E. Rollo & Co., 


120 La Salle Street. 


96 La Salle St. | 








Agencies. 





z. 





Name of Agent. 


Location. 


S 





Anderson & Stanton 


Barbee & Castleman 
Barrett, O. W 
Bauer, George 


ES ee 


Bigelow, Coit & Peck 
Boston Underwriters. ... 


Caldwell, W. W. ............ 


Case, Charles H 
Chard, Thomas S 
Cleaveland & Co 


Deatrick, John F. & Son.. .... ... 


Fisher Brothers 
Foster & Scull 
Fowler & Cody 


Goodman’s Insurance Agency. ..... | 
| Indianapolis, Ind... | 


Grubb, Paxton & Co 


Hall, George W 
Hall, John C., & Co 


OS Sar 
 CtlMinincs 6 6eir cede 0 


Knowles, Charles R 


Law, John 
Loeb, Adolph 





New York 


Louisville, Ky 
Chicago, III 
Cincinnati, Ohio .... 


Chicago, Il 


San Antonia, Texas. | 


| Chicago, IIl 
Chicago, III 
Chicago, Ill, ....... 


Indianapolis, Ind.... 


Chicago, IIl 
| Defiance, Ohio 


| Chicago, IIl 
Boston, Mass 
Bradford, Pa 


Chicago, Ill. 


Yankton, D. T 
|. Galveston, Texas ... 
Chicago, Il. ........ 
| Chicago, III 
| Albany, N. Y 


ewe | Cincinnati, Ohio .... 


| Chicago, Ill 








See 
Page 


774 


774 
775 
775 
740 
774 
778 








Name of Agent. 


Law Brothers 


Montgomery & Tallmadge 


|| McCormick, W. G., & Co. ... 
|| Mitchel, Bement & Co 
|i Moore, S. M 


|| Naghten, John 
|| Neff, George W. & Co 
|| New York Alliance 


|| Oborn, Louis C., & Co 
MS ccbt-+) bog < wees 


Pellet, Oakley B 


|| Phillips, B W 
| rammer, FH. B.& Co. ....... 
|| Proud & Campbell 


Riddle & Co.” 


Straight & Lyman 
Swymmer, W. S 
Temple, T. J 


Tilyou, Schoonmaker & Co. 
Treadway, Geo. P., & Co 
Triplett, J. R 
Underwriters’ Agency 


Weed & Kenned 
Whiton & Tredic 
Woods & Langsdorf 
Yorkey & Waterbury 


See 


Location. 
Page 


Cincinnati, Ohio..... 774 


New York.... 774 
Chicago, III 

Chicago, Ill 

| Chicago, Ill.... 

ovos| Kamen; SE... 





Chicago, Iil........ , 
. | Cincinnati, Ohio .... 
| Chicago, IIl 


MO WR ccsscces 
‘Indianapolis, Ind.... 
Chicago, Ill 
Chicago, III 
Indianapolis, Ind.... 
| Baltimore, Md 


Terre Haute, Ind.... 
Chicago, Il 
Chicago, Ill 

New York 


New York .... 
Chicago, Ill 
St. Louis, Mo 
New York 





St. Louis, Mo 
Syracuse, N. Y 
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FOSTER & SCULL, JAMES YEREANCE, _ GEORGE WOOD, 


MANAGER FOR 


MANAGERS FOR 


husthenwee, Metropolitan District & State of New York, 9 ““"™ 


PENNSYLVANIA, 


—_ SPECIAL AGENT FOR THE UNITED STATES, 
RHODE ISLAND, | No. 173 BROADWAY, NEW JERSEY, 
NEW HAMPSHIRE, New York. 


DELAWARE. 





CONNECTICUT, 
PROUD & CAMPBELL, ——_— 


VERMONT, | = 
58 Devonshire St., “MARYLAND, VIRGINIA, NORTH CAROLINA, DISTRICT oF coLumBiA, | 296 Walnut Street, 


No. 1 RIALTO BUILDING, BALTIMORE, 
BOSTON, MASS, | MARYLAND. PHILADELPHIA. 





LONDON & LANCASHIRE 


FIRE INSURANCE COMPANY, 
Of Liverpool, England. 





MARKET VALUE OF STOCK, ; : , 250 PER CENT: 


Deposited in United States etebinad Bonds with New York Trustees 
and Insurance zhadeatanesiatic $550,000.00. 


«STATEMENT sedanary Ist, «1809 





CAPITAL PAID IN CASH, ; : ; $750,000.00 
Reserve for Losses in process of Adjustment, ; P ‘ , ‘ : - ‘ j , , 85,499.50 
Losses Resisted, . ; : : : ‘ ‘ a . ‘ ; ‘ : ; None. 
Reserve for Re-insurance and all one Liabilities, : : : : e , : : ; ‘ . - 467,444-84 
Net Surplus, ‘ ‘ : , ; ; ; ; - 7 . : ‘ ‘ 407,031.66 

Total Cash hesaias.. ‘ ‘ ‘ j : : ; ’ ; ‘ : ; $: ,799.976.00 
CHAS. G. FOTHERGILL, Chief Manager. ee: J. B. MOFFATT, Sub Manager. 

BOARD OF TRUSTEES IN NEW YORK. 
HON. AUGUSTUS SCHELL. DAVID STEWART, Esa. WM. H. SLOCUM, Esq., President East River —/ Bank. 
BARBEE & CASTLEMAN, CHARLES H. CASK, JOHN H. LAW, 
MANAGERS FOR MANAGER FOR 
ILLINOIS, - 
saath MICHIGAN, | sane 
TENNESSEE, WISCONSIN, | OHIO, 
GEORGIA, IOWA, epenaiteinacenes | INDIANA, 
ALABAMA, KANSAS, 
SOUTH CAROLINA, mIssoURI WEST VIRGINIA, 
, 
FLORIDA, TEXAS, : COLORADO, 
‘ LOUISIANA and ARKANSAS, NEBRASKA, 
CINCINNATI, 
LOUISVILLE, No. 120 La Salle Street, 
KENTUCKY. CHICAGO. OHIO. 
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FIRE INSURANCE. 


STATEMENT OF THE CONDITION OF THE 


—__.. 


FIRE INSURANCE. 


1845 ROYAL INSURANCE CO., OF ENGLAND, 1879 


On S3Oth June, 


1878. 





ASSETS. 
Casu— . . *.* 
In company’s principal office, in Bank of Liverpool, and other British banks, $640,376.68 
Rear Estata— , 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, 
Bristol, Glasgow, Leeds, Dublin, Birmingham and Toronto cost 


$1,258,316.90. Noencumbrances. Valued in company’s books at.-..-- 1 054,629.23 
Value in 
Co.’s Books. Par Value. Market Value. 


Stocks anp Bonps—U. S. Bonps— 

















200,000 6 per cent stock, 1881... $207,445.42 $208.333.33 $215,250.00 
185,000 5 bed 10-40 regist’d . 153,594-92 192,708.33 201,650.00 
65,0005 “ funded loan... 67,708.32 67.708.33 70,768.71 
1,475,00c 6 as currency, reg. 1£,552,231.94 1,536,458.34 1,781,062.50 
$1,925,000 $1,980,980.61 $2,005,208.33 $2,268,731.21 2,268,731.21 


BRITISH AND OTHER Gov’T SEcurRI’s— 


British reduced 3 percent annuities. $617,712.81 $650,000.00 $625,625.co 
Canadian consol’d 5 per cent stock... 55,393-72 55,000.00 56,925.00 
Canada Dominion 6 per cent stock. 98,818.10 99,639,19 104,621.13 
Italian 5 per cent consol’d stock... 17,935.08 24,074.06 18,200.00 





$790,359.70 $828,713.25 $805,371.13 805,371.13 
ENGLISH RAILWAY PREFERENCE AND 
GUARANTEED Stock— 


Longon & Northwestern rail’y stock $1,179,560.35 $1,038,094.69 $1,324,729.85 


Lan,..shire & Yorkshire ry e 514,354-19 448,168.75 558,609.44 
ca “ 
Sou, eastern : a 719,902.85 658,850.00 763,358.50 
Gre, Northern Ps * 633,251.65 637,900.00 708,719.00 
Mid’ ,nd . 720,327.73 669,418.75 818,483.33 
Nort eastern fe ‘ 76,582.69 71,125.00 87,865.00 
Grea Western . . 977:945-25 686,650.00 854,271.25 
Lond‘ n & Southwestern ex -  379;707-1g 360,225.00 429,677.00 
Shrew°sbury & Hereford . 51,425-79 39. _—_ 55,370.00 
—~ Sheffield & Lin. “ : pg des can ors, 
Whitehaven, Cleator & Egr’t “ i 28,150.00 28,150.00 28,150.00 
Great Eastern a a 55,043-73 46,275.00 64,787.00 
—— Sane Jj 6 ; 201,914.44 181,100.00 207,654.00 
ort uthwestern Junc, ** - 18,059.00 I1,200.00 19,040.00 
London, Brighton & S. Coast “ = 20,780.00 20,000.00 22,000.00 




















$5,906,979.96 $5,342,529.21 $6,521,886.89 6,521,886.89 


Am’t Loaned, 
LOANS TO THE FoLLow1nG Towns AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 








I I cn tiniiucqrahuadeccimannk shadiienat $125,625.00 

= PE tendisinboadusbtdese tae 3735403-31 

= a er eee 150,000.00 

be ET adcnnsesdeacounssede 150,000.00 

pe eae 95255573 

“ ES ES eee 105,000.00 

se Ps cockukepanecdticcdbenadvoneecses 167,754.96 
Burton-on-Trent Improvement Commissioners .............-... 211,224.96 
Various towns, townships and local authority, on rates.........- 383,335.52 








1,675,599.48 
On OTHER ENGLISH Securitizs, Stocks AND Bonps, viz :— 


Mersey Docks and Harbor Board Bonds $1,011,685.16 








Liverpool Exchange Building Company’s Bonds ............ 543,000.00 
Liverpool United Gas-light Consumes PGi hip congucdindin 150,000.00 
London and St. Katherine’s Docks Company’s Bonds........ 40,000.00 
Birkenhead Improvement Bonds .................-....- 2,250.12 
Bridgewater Navigation Shares. ........................-... 1,479.06 
British railway stocks and shares (various), with margin of 
from 18% to 76% per cent above amount loaned .......... 2,219,769.80 
: : haa —————_ 3,968. 184.14 
On mortgages of real estate, security being first liens on fee simple, 
(Value of property $6,999,695.00) 2... cccaccsecccecencnccsccncnecccccece 31406,350.16 
Ey CRONE) wikeniciunisscs eniccentscenncvcucneotecs 557,035-38 
INTEREST— 
Accrued but not due. (Entire amount since paid)-..................---. 249,167.56 
BaLances— 
In hands of agents, branches, insurance companies and banks ..........-. 


3453437-54 


Total Cash Assets, $21,492,769.40 


| 














LIABILITIES. 
Fire _Losses— ; 
Claims for losses adjusted andunpaid.............-.-..----- None. 
2 in process of adjustment-..... $249,933-66 
= resisted,‘including expenses 37,410.00 
ET CAT UI isk cain anntcindnatsennatais $287,343.66 
Deduct re-insurance thereon..................----.-... 2,815.00 
SENS GRRSUNE OF GREE INR o oniccricadccceeccescsésoverccesesns $284,528.66 
RE-INSURANCE— : ; : 
Amount required safely to re-insure all outstanding risks................- 2,258,658.06 


Lire DEPARTMENT— ae : 
Re-insurance fund and all other liabilities under the Life Insurance Depart- 
ment, computed at present value 

Casn Divipenps— 
Uncalled for by stockholders...................-...- 


11,387,800.00 


wrt een e nnn n eee n en wenee 10,351.43 
Acency Expenses— 
Miscellaneous expenses due and accrued..........------..2..------------e0 14,820.83 
MISCELLANEOUS— 
All other demands against the company, absolute and contingent, due or to 
become due, admitted and contested... ........220.22-ceecenccceeenoee 126,552.62 


Total Liabilities, $14,082,711.60 


RECAPITULATION. 


Total Cash Assets, - - - P ‘ 
Total Liabilities, - - “ ‘ ‘ 


Net Cash Surplus, - - -  - $7,410,057.80 


a $21,492,769.40 
Total Amount of Liabilities, except capital stock........... $14,082,711.60 
Joint Stock Capital, actually paid up in cash 


$21,492,769.40 
- 14,082,711.60 


14447,725.00 





Total Amount of Liabilities, including Capital......................-. $x5,530,436.60 


Net Cash Surplus as regards Fire Policyholders, after deducting Paid-up 
Capital and Liabilities of every kind ........ 22.02.22. eee cen ecnnccee $5,962,332.80 


$5,962,332.80. 





SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 


ASSETS. 


$1,525,000 U. S. Registered Bonds, 6 per cent ............ 


(ost) 6 ne $1 ,827,140.62 
200,000 1881 : 


213,000.00 











65,000 - S|) aaiaiaeaeattaia tina 69,387.50 
185,000 7 SONGS nce pcoseensecasésnnes 200,031.25 
$1,975,000 $2,309,559.37 


Cash in hand, $1,819.83 ; in banks. $211,541.23 

















» $1,819.83 ; in banks, $211,541.23 .-..........-- 213,361.06 
Premiums being collected 156,220.55 
All other admitted Assets 49,350.00 
Total Assets held in United States__................_....._.... 82,728,490.98 
LIABILITIES. 
Peek GUNES OF LAO MAREE. cnc dcs covencussspacbedusecs 140,120,87 
Amount necessary to re-insure safely all outstanding risks... _1,170,588.26 ° 
es EIR 119,812.50 
ee I rciciucuuadiibuneicndsunnmwndimunoddos 38,722.91 
Total Liabilities on United States Business,...............____. 81 ,469,244.54 


Net Surplus on U. S. Business, $ | ,259,246.44 





menaalp “ BEDDALL, Managers for Metropolitan District, Nos. 4r & 43 Wall St., 
‘ew York. 


CHARLES R. KNOWLES, Manager for State of New York (except Metropolitan Dis- 
trict), Albany, N. Y. 


PROUD & CAMPBELL, Managers for Maryland, Virginia, North Carolina, District ot 
lumbia, No. x Rialto Building, Baltimore, M. D. 


JOHN S, LAW & SON, Managers for Ohio, Indiana, West Virginia; Cinninnati, Ohio, 





CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
Kansas, Missouri, lowa, Colorado; No. r2o La Salle street, Chicago. 


FOSTER & SCULL, Managers for Massachusetts, Rhode Island, 


, : Maine, Connecticut, 
New Hampshire, Vermont ; No. 53 Devonshire street, Boston, 


Mass, 
GEORGE WOOD, Manager for Pennsylvania, New Jersey, Delaware; No. 226 Walnut 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Keniucky 
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Wirth the January issue of THz Spectator we shall pub- 
lish a full and complete index to the volume that is closed with 
the present number. This index will be found invaluable to 
those who preserve the paper for binding. In this connection, 
we may state that we are prepared to bind Tue Spectator in 
any style desired at a very lowrate. As each number presents 
a complete epitome of the insurance news for the previous 
month, the bound volumes of THe Spectator become invalu- 
able to underwriters as a book of reference. 


Tue attack that was begun upon the Connecticut Mutual 
Life by the irresponsible insurance press, has been converted 
into a fusilade directed against Colonel Greene, President of the 
company. Those editors that were fiercest in their onslaughts 
originally upon the company, have eaten their words, and now 
declare their confidence in its integrity and in its ability to pay 
all liabilities. But they have conceived a personal dislike to 
Colonel Greene, and think he should be removed. The wanton- 
ness of these writers, who deliberately sought to create distrust 
in a company in which over fifty thousand persons are pecu- 
niarily interested, because one of its officers had snubbed them, 
is almost enough to compel belief in the doctrine of 
total depravity. So far as Colonel Greene is concerned, 
he is so firmly entrenchéd behind the bulwarks of an 
excellent reputation, and has made for himself so enviable a 
record for business sagacity, that these impotent assaults fail to 
disturb his equanimity in the least. But it is a pitiable sight to 
witness the floundering of those writers who started out for 
wool and came back shorn. 


WE print in another column of this issue a communication 
from George T. Hope, President of the Continental Fire In- 
surance Company, denying certain statements made in the No- 
vember number of THz Spectator, on the avthority of J. H. 
Bewley. Mr. Bewley felt aggrieved at the treatment he had re- 
ceived at the hands of the directors of the re-organized Knicker- 
bocker Casualty Company, and commenced suit against Messrs. 
Hope and Richards to recover what he alleges to be the value 
of certain services rendered by him to that company. Regard- 
ing the commencement of a suit against gentlemen so prom- 
inently identified with underwriting as a legitimate piece of in- 
surance news, we printed what Mr. Bewley asserted were the 
facts in the case, and to which he declared his readiness to 
make affidavit. Mr. Hope, in his denial of this version of the 
matter, pays little attention to Mr. Bewley’s charges against 
himself, but devotes most of his letter to refuting statements re- 





garding gentlemen with whom he is associated that were derog- 
atory to their characters. With this denial we drop the matter 
entirely, unless its prosecution in the courts shall necessitate 
further mention of it. 





St. Louis has certainly made a bad mess of the life insurance 
business. The Life Association, that had absorbed several of 
the companies that stood in its way, has finally gone into the 
hands of a receiver. B. Gratz Brown—a gentleman of some 
political notoriety—has been appointed to administer upon the 
effects of the company, and, as the officers of the Association 
have withdrawn their objections to the insolvency proceedings, 
he is not likely to encounter serious legal obstacles in winding 
up its affairs. But there is something ominous in the name of 
“* Gratz,” especially to those familiar with the record of Judge 
Barnard and the Tweed ring. The policyholders, however, are 
not likely to suffer any greater injury at the hands of Receiver 
Brown than they would have done had the company continued 
under its old management. Its late President, H. W. Hough, 
had the reputation of managing the Association more in his 
own private interests than in those of the policyholders, and 
these latter have received less returns for their investments than 
any other set of policyholders in the country. Ordinarily 
managers of companies are anxious to make liberal dividends 
to their patrons, but Mr. Hough’s ambition evidently did not 
lie in that direction. As a judgment for over $1,000,000 was 
recently rendered against the Association in favor of one of the 
companies which it had attempted to swallow, the outlook for 
policyholders is not encouraging. The Life Association is an- 
other company added to the long list of life insurance organiza- 
tions that have been wantonly sacrificed to incompetent or cor- 
rupt management. Neither this nor any of the wrecked com- 
panies could have been systematically plundered, as they have 
been, without the connivance of the judiciary. One of the St. 
Louis judges charged with having received a bribe of $67,000, 
has been forced to compromise with the prosecution by the 
payment of $10,000. _ It is unfortunate for the cause of justice 
that this compromise was made; the man who thus degraded 
his position, and bartered away his honor for money, should 
have received the extreme penalty of the law. Until some ex- 
amples are made of these plunderers of widows and orphans, 
the wrecking of insurance companies will continue to be prose- 
cuted as a piratical enterprise. 





Tue United States Life is another of the progressive com- 
panies to introduce new features in the life insurance contract. 
Much complaint has been made by the public heretofore be- 
cause the contract was too much in favor of the companies, 
placing uncalled-for restrictions upon the insured, and subject- 
ing him to the loss of any premiums he might have paid in case 
he made default in any one payment. The United States Life 
announces a new form of policy, by which, should default in 
the payment of the premium be made, the entire reserve per- 
taining to the policy will be applied to keeping it alive. An- 
other concession to policyholders is in making the contract in- 
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contestible, after three annual payments have been made, ex- 
cept for fraud, and removing the restrictions regarding travel, 
etc., that have heretofore been a bugbear in life insurance. These 
are steps in the right direction, and will greatly tend to popu- 
larize life insurance. Because of the numerous restrictions 
heretofore imposed by the companies, life insurance has been 
a luxury for the few to indulge in, rather than a necessity for 
the masses. Any concessions that are calculated to make it 
more available to the middle classes, to mechanics, laborers and 
others of small means, who cannot afford to take the risk of 
losing the amounts paid, are the outcroppings of true philan- 
anthropy, such as life insurance was designed to be. The 
greater the number of families who are thus provided for by 
their natural protectors, the less will be the amount of want and 
suffering among the people. A little more of this sort of thing 
will tend to restore confidence in life insurance, and to remove 
it from the companionship of * grasping monoplies,” with which 
it has been classified by the masses. 





THE recent decision of the Supreme Court declaring uncon- 
stitutional the law of 1870-76 providing for the registration of 
trade-marks, has caused great excitement in commercial circles. 
It was at first thought that the decision destroyed the value of 
trade-marks entirely, but as trade-marks are recognized as prop- 
erty, they are abundantly protected by common law. The reg- 
istration law was designed more for the convenience of business 
men than their protection. The decision, however, has an im- 
portant bearing upon that clause of the Constitution that 
empowers Congress to legislate for the regulation of commerce 
between the States, under which clause we have claimed it was 
competent for Congress to provide for a Federal Bureau of 
Insurance, to supersede the State Supervisory Department. 
The Court holds that Congress can regulate commerce between 
the States, but not within a State, and business carried on both 
within a state and between other states is not subject to Con- 
gressional legislation, for such legislation would bring about 
a conflict with State authorities that alone have the power to 
regulate commerce within their respective borders. It is prob- 
able that this decision will compel Congress to define more 
clearly the meaning of the term “Commerce,” and to decide to 
what extent it will undertake to regulate the various factions 
that go to make up commerce. When the trade-mark bill was 
before the Senate, it created much discussion, a Committee of 
Conference between the two Houses having it under considera- 
tion for some time. The Senate only consented to its passage 
because it was the best the House would agree to, and conced- 
ing that further legislation would be necessary, the demands of 
our rapidly increasing inter-state commerce require that the 
most liberal construction shall be placed upon this clause of the 
Constitution. Our national growth and development cannot be 
hampered by the legislation of every state in the Union. What 
is required is uniformity in the laws of governing inter-state 
communication, and this can only be secured by Federal legis- 
lation. Everything pertaining to inter-state commerce—even 
to the enactment of uniform laws for the collection of debts— 
should be subject to national legislation. The commerce of the 
country to-day, in the multifarious ramifications, has outgrown 





state jurisdiction, and the day is not far distant when Congress 
will be compelled to legislate for its protection from state inter- 
ference. Insurance will then command the same recognition 
that must be accorded to the other elements of commerce, upon 
which national prosperity is depending. 





Wir the present issue THz Spectator closes its eleventh 
year. Established in Chicago in 1868, it rapidly gained the confi- 
dence of those identified with the insurance interest by its im- 
partial course, and by its able discussion of insurance questions, 
Its removal to New York—the great insurance centre—soon 
became a matter of necessity, a branch office being maintained 
in Chicago. During its career THz Spectator has employed 
a corps of writers of acknowledged ability, including among 
the number many who are famous throughout the civilized 
world for their knowledge of the science and practice 
of insurance. Many of their productions, that appeared first 
in our columns, have since been put in more permanent form, 
and now constitute a portion of the standard literature of insur- 
ance. The record of THe Sprcrator has been made 
during the most trying times the insurance interest has 
had to contend with. During its existence, conflagrations have 
devasted whole cities, a financial crisis has swept over the land, 
and years of business depression have impoverished the people. 
In these, and all other trying emergencies, THE SPECTATOR 
has borne its part—how well, it is not for us to say. Its 
own pages furnish the best evidence of its fidelity to the 
interest to which its services are dedicated. That mistakes 
have been made, we are free to admit. Mortals are prone to 
err, and none of us are infallable. But that Toe SpecTator 
has been honest in its purpose, and zealous in maintaining the 
best interests of underwriting, all its readers must admit. 
For the encouragement and patronage bestowed upon us 
in the past we are full of gratitude; for the future, we shall 
continue to strive to deserve the confidence of the insurance 
profession, and point to what we ave done as a guarantee of 
what we shall do. We believe the interest of the profession 
demands fair and honest criticism, and our readers can be 
assured that THe SpEcTATorR will at all times be as fearless 
and outspoken as it is thoroughly independent. 





Tue State Legislature, at the coming session, will contain a 
large Republican majority, and it may be, therefore, accepted 
as a foregone conclusion that there will be a searching inves- 
tigation made of the methods by which well known life insur- 
ance companies have been wrecked. If the truth regarding 
them is ever brought to light, the record will show a degree of 
corruption that would have made “ Boss” Tweed blush for his 
ignorance of the first principles of robbery. Included in the 
gang of plunderers of widows and orphans will be found rep- 
resentatives of the Bench and the Bar, legislators, State 
officials, politicians, and men who, as officers of the com- 
panies wrecked, had sworn to protect the sacred interests con- 
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fided to their care. Should the investigation be ordered, Judge 
Westbrook will be call upon to explain his connection with the 
Continental Life, the Atlantic Mutual, the Globe Mutual, and 
other companies that have been systematically plundered by 
virtue of orders signed by him. Hundreds of thousands of 
dollars that belonged to the policyholders of those companies 
have been swallowed up by rapacious lawyers, referees, 
receivers, and men whose collusion had to be purchased. If 
the evidence, that a legislative investigation must disclose, fails 
to furnish sufficient matter for the impeachment of Judge 
Westbrook and some of his associates upon the bench, the 
public will be greatly disappointed. As he has been promi- 
nently identified with the Democratic party, and some of his 
decisions have been so violently partizan as to provoke the 
severest censure from the public press, a Republican legislature 
will not be likely to be over-sensitive about exposing ‘ the 
ermine” to public contempt. When the judiciary becomes 
corrupt, the right and liberties of the people are in imminent 
peril, The course pursued by Judge Westbrook regarding 
insolvent insurance companies has destroyed the confidence 
reposed in his integrity by a large number of persons. Without 
entire confidence in the personal honesty of our judges their 
usefulness is atan end. If Judge Westbrook would consult his 
owu interests and those of the public, he would at once resign 
a seat that is no longer honored by his occupancy of it. 


THERE is little hope that a tariff of rates can be agreed upon 
by the companies doing business in New York. Some of them 
utterly refuse to co-operate, and while these stand outside 
threatening to cut the throats of those inside, no agreement 
can be reached. Yet the-very companies who refuse to com- 
bine in New York are urging their agents to organize local 
boards in other sections, and to be governed by the tariff of 
rates adopted by such boards. Very naturally, the country 
agents say ‘“‘if local boards are such good things. why don’t 
you try it?” The home offices are expected to set the example, 
and if they indulge in quarrels, and look upon their neighbors 
with distrust, why should not the agents do likewise? ‘ Like 
master, like man,” is an old saying with a great amount of 
truth in it. Some of the managers of companies say that they 
have no confidence in certain other managers, and will not 
plight faith with them. Are these men who are not trust- 
worthy more likely to walk in the straight and narrow path of 
insurance rectitude outside of a Tariff Association than they 
would be inside? When outside they can cut rates, and do 
other unprofessional things with impunity, with no one to ques- 
tion or make them afraid. If they were members of a com- 
bination to maintain rates, they could be kept under surveil- 
lance, and, if they attempted to go astray, could be sat down 


upon and put under pressure by those highly virtuous members | 


who now exercise no control over them. Certainly, the un- 
trustworthy ones could do no more harm in such a combination 
than they now do out of it, and it is barely possible that 
association with all the virtues possessed by the elect of the 
profession might reform them. A little unbending of their 
dignity would be becoming to some of our insurance magnates, 


and a little less superciliousness would tend to greater cordiality 
and unity of purpose. A fat salary does not warrant a man in 
being arrogant, nor does it justify him in supposing that all 
knowledge is covered by his hat. Neither does the fact that a 
man owns a large amount of insurance stock necessarily make 
of him a sound, practical underwriter. If it were not for the 
arrogant and dictatorial manners and the Pharisaical assump- 
tions of some of our insurance managers, the Tariff Association 
would be a success, and a revised tariff an accomplished fact. 





Tuat the life insurance companies in this country are gener- 
ally well managed is shown by the official reports. Glancing 
these over, we find that the average expenses of management of 
twenty-seven companies was, last year, but seventeen per cent 
of their income, and the average dividends returned to policy- 
holders was twenty-three per cent. Very few lines of business 
made so creditable a showing last year, or, indeed, during any 
year since the panic. While there have been some bad fail- 
ures in life insurance within the past few years, the amount 
actually lost by policyholders will not equal one per cent of the 
gross amount of premiums paid. There is scarcely another 
line of business that can show so cleara record. In private 
business embezzlements occur, forgeries are committed, or 
other rascality perpetrated, and these transactions are kept from 
the public for the sake of the firm victimized. Failures occur 
among private houses, and no one hears about them, except the 
creditors, who make the best terms they can with the bankrupt. 
But let any trouble come to a life insurance company, and the 
fact is immediately magnified and trumpeted to the world, and 
discredit at once attaches to the system of life insurance, which 
is held responsible for the evil deeds of every thief who chooses 
to use it as a cover for his robberies. If our banking system 
was made responsible for the crimes of every rascally bank of- 
ficer, it would have been cast aside long ago, Taken all in all, 
life insurance is managed with a greater degree of honesty and 
quite as much economy as characterize ordinary private busi- 
ness enterprises. Certainly, the small per centage of loss that 
the public incurs on account of it should not be permitted to 
outweigh the beneficient objects obtained by it. Life insurance 
is the greatest and most commendable charity of the age. 


GRATIFYING reports reach us from all sides as to the good 
work that is being quietly done by the lately formed Under- 
writers’ Union. The companies composing it are generally 
pleased at the idea of imposing greater responsibilities upon the 


agents, and the agents are equally pleased at being so honored. 


The companies virtually say to the agents, “* He who best 
serves the community in which he lives, best serves us.” Hav- 
ing grown tired of attempting to manage a multitude of agen- 
cies at long range, the managers have wisely concluded to 





delegate to the agents the management of the business in their 
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‘respective baliwicks. A schedule of minimum rates is given 
them, below which the companies cannot do business profit- 
ably, and the agents are instructed to come together, accept 
this schedule as a basis, and then obtain such additional rates 
as they can equitably insist upon. It is a conceded fact that 
rates have been too low for some time; so low that the com- 
panies could make no profit ; and the insuring public is willing 
What the insurer pays for 
Business 


to see them reasonably advanced. 
and wants is perfect indemnity against loss by fire. 
men who know the value of insurance, will question the indem- 
nity offered by insurance that is sold too cheaply, just as they 
would question the integrity of poultry offered at less than the 
market price. Local agents are better judges of the risks pre- 
sented by their immediate surroundings than distant managers 
can possible be, and are, consequently, more competent to fix 
the premium rate for insurance. They are familiar with the 
hazards, moral and physical, to which the risk is exposed ; with 
the efficiency and capacity of the fire department; of the water 
supply; and the thousand and one things.that go to either 
jeopard or protect a given risk. Asa rule, they are men of 
standing and character in the community, permanent residents, 
making their homes among the citizens, and striving to earn an 
honorable living in a legitimate way. It is the confidence re- 
posed in the agent rather than the company, that secures the 
business nine times out of ten. If the agent is a worthless 
character, his fellow citizens will not do business with him, be 
the company never so good. Being men of character, as a 
rule, of intelligence, their pecuniary interests dependent upon 
the prosperity of the companies they represent, they have a 
right to a voice in deciding what policy shall be pursued in 
regard to their fellow citizens, from whom they are expected 
to derive business. The companies forming the Underwriters’ 
Union have wisely determined to accord to agents this right. 
By so doing they consult the best interests of the insured, of the 
companies, and of the agents. Here is a oneness of interests, 
so to speak, that is best conserved by conciliatory measures. 
We are gratified to learn that the plan is working thus far to 
the satisfaction of all concerned. The companies represented 
in the Union are in perfect harmony, and a better understand- 
ing among agents is the result. So far this movement in the 
direction of reform in underwriting is entirely successful, and 
promises well. We hope to see other companies falling into 
line, and more generally taking the agents into their confi- 
dence. 





A MARKED appreciation in values of all kinds has been a 
noticeable and hopeful feature of the business transactions of 
the past few months. Stocks of every description have afforded 
a broad field for speculation, while staple articles of commerce 
have shared liberally in the advance in ‘prices. All this has 
had a tendency to stimulate activity in every branch of trade, 
and a “ business revival” in which all industries participate, 
is the result. Real estate in all sections of the country has 
showed a decided advance in prices. From Chicago, St. 
Louis, Cincinnati, St. Paul, and from cities East and South, 
comes the pleasing intelligence that the market for real estate 
is both active and greatly improved. New York and vicinity 











ry) 


has kept pace with the growing improvement. In many in- 
stances, here and elsewhere, recent sales of real estate have 
been made at an advance of fifty per cent upon the prices of a 
year ago, and twenty-five per cent may be safely claimed as the 
average increase in price of all real estate transactions of re- 
cent date. It was to have been expected that, with the advent 
of better times, real estate would be in better demand, but that 
this demand should come simultaneously with improved busi- 
ness conditions was not anticipated. It would naturally be 
expected to follow some distance in the rear. Of course, real 
estate will not reach the high prices that prevailed during the 
inflation period preceding the panic, for the country is now do- 


” 


ing business upon a gold basis, and ‘* resumption ” is an accom- 
plished fact. It is, therefore, all the more encouraging to note 
this appreciation in real estate values, indicating that the pros- 
perity to be seen on all sides is regarded as a permanent thing, 
and has come to stay. It is not probable that speculation will 
attach itself to real estate transactions for some time to come— 
business men are feeling their way gradually under the new 
order of things, and will be careful about overloading. But 
the transactions will be in keeping with the legitimate demand, 
and prices will be governed by actual values. During the pre- 
valence of recent hard times, real estate was about the most 
unsalable thing one could own, and as much of it had to 
be sacrificed at any price to meet business emergencies, the 
prices were depressed far below actual values. They are now 
simply returning to their normal condition. 


% % 


The appreciation in value of real estate, and the fact that it 
is beginning to find a ready market, most effectually spikes the 
guns of those small fry writers for alleged insurance papers 
who have been attacking the Connecticut Mutual and other 
life insurance companies that were carrying large blocks of 
western real estate, bought in under foreclosure to secure loans 
made. We predicted six or eight months ago that these com- 
panies would yet find their western investments the most 
profitable they had ever made, and this prediction is now being 
verified to the letter. These companies loaned their money at 
the rate of fifty per cent or less of the valuation, and there has 
not been a time, even during the most depressed period, when 
the actual value of the property did not exceed the amount of the 
loan. The fact that business depression temporarily precluded 
its sale did not affect its real value; the companies could 
afford to wait, and, having waited till the demand for real 
estate was revived, they can now begin to count profits where 
the croakers had figured losses. 
should the companies feel inclined to do so, they will be able 
to dispose of the bulk of their real estate holdings and realize 
a fair profit on their investments. But they probably will not 
care to do so, but will prefer to retain property that can be 
made to yield better rates of interest than government bonds, 
and is, at the same time, increasing in valne. The develop- 
ment of the great West is a matter scarcely entered upon as 
yet, and with it must come an enhanced value for real estate. 
Those companies that have such extensive investments in the 
West should not be in haste to realize upon them. They could 
at best obtain but a low rate of interest for the money in the 
East, while the time for the fulfillment of the brilliant promises 
made by the West is near at hand. Let those wait who can 
afford to do.so, and they will find abundant reward in so doing. 


In the course of the next year, 
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RECEIVERS AND RECEIVERSHIPS. 


RECEIVER has been wittily described as “‘ one of the 
A most interesting and sublime objects which can be pre- 
sented to the legal mind. He is the offspring of insolvency 
and chancery. He is inseparably identified with a fraud. He 
acts only by advice of counsel. He subsists upon motions and 
interlocutory orders. He is always petitioning the court and 
asking that something or other be granted with costs. He is 
the good genius of attorneys and solicitors. He moves in the 
atmosphere of taxable items, commissions, special proceedings, 
and general equity. He is the grandest embodiment of a legal 
faction known to the august absurdities of a Chancery Court.” 
Within the last nine years no less than twenty-eight life insur- 
ance companies have been handed over by our courts, generally 
at the instigation of the Insurance Department, to the tender 
mercy of receivers. The following list is compiled from the 
official report of the Superintendent of that department : 








| Amount In- 











Year. NAME Assets. psy 
| 

187¢ Great Western.-..... Jew eerecwessceee cus : $551,438 $8,026,666 
1871 __..| Farmers and Me hanics 166,845 1,315,910 
. RIN TE Oic dy cs occcvecs tensinets 272,665 2,779,158 
s871.....-..| St-:ndard.... ......-.-.20-- 22 -ececeee sone 284,563 2,469,952 
sOya..... Widows and Orphans.... .....--.----- ‘ 1,599,069 12,299,705 
1872.... PD. attivhdévadesenes ceqnetessenthaucede | 177,561 
1872........| Empire...-. a once envecceresesersewe= 853,990 
1872... Mutual Protection vous esedcevaboowe 2,013,444 
1872... DG. ti. ae aentiie dae ene 284,210 
1872-. SUNOS TOD wn coeseccccnccsesenesoses 309,508 
1872 New York State 283,412 
1872. INE: cnaccncwivscensecancaseqapedans 514,136 
1872.....- BOE sicrengisnisnctpemes sogenen 540,671 
1873_. Asbury - 409,491 
sO73......- ON See er 128,576 
Eclecti oe ence esse ces 310,777 
oe SLE EDIE FLERE OLN 3,584,717 
siys.... National 760,035 
1873.... COPIER oticsicnsé0n eee countitnwde 422,718 455145379 
1873.... World -- wecccccoscces 548,206 5,966, 34° 
1874 Government Security.........-.... 296,652 
1875... Merchants -.- saveeunecene 196,659 
iwics North America poawecucunechnenvneed 5,789,074 
1876... . Continental - mind daepenebeqenbehvanuie 6,229,485 
1876. ... Security 2.68 
s077..... SE ee 
1877.... Atlar I, v 
1879........, Globe ntdunwn (dhaande 3,61 3,21 

Ph tack dccciaucsneddedhueced backuwcadinel $3 





What is involved in thus putting a life company in the hands 
of a receiver? In the first place this official is entitled by law 
to five per cent of the total assets passing through his hands, 
amounting to the interest on the total fund for one year at that 
rate. Then comes the charges of lawyers, counsel, appraisers, 
clerks, etc., which require the payment of large sums of money. 
In addition, all the insurances cease and determine, and the 
fond hopes of the husband and father that the protection which 
he believed was secured to his family by his self-denial and 
sacrifices for years, are suddenly and rudely dispelled. Can 
we wonder that distrust and dissatisfaction have become so 
wide-spread in regard to a system which ought to be one of 
first-rate excellence, extending even to institutions which, by 
reason of their inherent strength and integrity of management, 
deserve the confidence of the public? An insurance on one’s 
life is a vested right—one that has been purchased by the 
policyholder, and which should be respected by the company 
and the courts. The value of that right cannot be determined 
by the law of average. It is an individual matter. Its value 
depends on the state of health and surroundings of each person 
separately. To a man in sound health and in prosperous pecu- 





niary circumstances, the insurance proper may have little or no 
value—the protection must be paid for in any company, and if 
he is dissatisfied with one institution he may transfer his insur- 
ance to any other of his own selection. Of course, he may not 
be able to get an equitable value on his policy in cash and may 
suffer some loss'in that way, but the loss of his insurance proper 
is not a serious one to him. How is itwitha person of impaired 
health, and who is unable to effect an insurance in any other 
company? The vested right in his case is of great value, and 
yet it is ruthlessly sacrificed under the present mode of wind- 
ing up companies, 

A far better way to treat an insolvent life company—unless 
it is too far gone—as were the American Popular and the 
Security, for instance—would be to apply in every individual 
case the Dro rata of the reserve actually intact as a single pre- 
mium to continue the insurance for an ascertainable period— 
that is, toapply the principle of the Massachusetts non-forfeiture 
law. This would avoid all necessity for the sudden and im- 
perative conversion of securities into cash, no matter at what 
sacrifice, and would preserve all the insurances. It would 
obviate the necessity for expensive counsel, appraisers and 
clerks. The fact that the reserves.have become impaired by 
injudicious investments is no reason that the insurances should 
be destroyed. This only makes a bad matter worse, and inten- 
sifies the injury already inflicted upon the parties in interest. 

The fact is, that under color of law fearful outrages have 
been perpetrated upon the policyholders of companies, which 
will forever be a foul blot upon the administration of justice in 
our State, as well as upon its system of State supervision. We 
can have no remedy for such outrages, and no safeguard against 
their recurrence so long as the legislature allows the present 
defective laws to remain unrepealed, or so long as political 
patronage can secure the appointments to receiverships as a 
reward for services rendered, or to be rendered by political 
hacks. 

Take the case of the Atlantic Mutual, of Albany. Here 
was a company which had always been managed with economy 
and honesty, with assets proved conclusively to the satisfaction 
of the court to be sufficient to meet all its liabilities to policy- 
holders, with a handsome surplus in addition, and yet the court 
is able, under the outrageous laws of this State, to put the com. 
pany in the hands of a man as receiver who had no qualifica- 
tions whatever for his position, but was an intimate personal 
and political friend of the judge who made the appointment. 
The rights and hopes garnered for years of the four thousand 
policyholders were deliberately sacrificed, and, as it appears, 
solely for the emoluments, legitimate and otherwise, which 
would accrue to the receiver, his counsel and his friends. 

The case of the Globe Life Company is but little more favor- 
able. About eighty per cent of the legal or technical reserve 
remained intact, and, under the Massachusetts law, the in- 
surances could have been kept in force for many years, and the 
company in fact, by honest and economical management, could, 
without doubt, have been saved. 

Other instances might be adduced, but for this there is no 
necessity. The State officials begin themselves to see: the 
iniquity of such proceedings as have disgraced our own State. 
Mr. Pilsbury, the president of the Association of State In- 
surance Commissioners, said, in his address before the conven- 
tion which met last year in Providence : ‘‘ Many of the failures 
have occurred in the State of New York, thus making that 
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State the principal theatre of the dilatory and shifting, if not 
most discreditable, proceedings. In that State there are twelve 
or fifteen [twenty-eight—Eb. ] failed companies in the hands of 
receivers, some of whom were appointed nearly six years ago, 
yet we are not informed that a single final settlement has been 
made. We need a 
word which shall signify both to recezve and devour.” 

Mr. McCall, Deputy Superintendent of the New York Depart- 
ment, which, by the way, has done more to bring the whole 
system of State supervision into disrepute than than that of any 


‘ Receivership’ but half covers the case. 


other State, commenting on the above opinion of Superinten 
dent Pilsbury, stated at the time, with charming naivete: “ It 
is well and thoroughly merited. There is nothing in the his- 
tory of life insurance worse than is exhibited in the endeavor to 
wind up life insurance companies by receivers. They have all 
received and given nothing, and I do not believe to-day there 
has been a single company that has paid a final dividend, 
although some of the receivers were appointed nine or ten 
years ago. Just so long as place and patronage is recognized 
by our courts, just so long will the evil continue.” 

We commend this last sentence to the attention of Judge 
Westbrook, with special reference to his action in the cases of 
the Atlantic Mutual and the Globe Mutual companies. 


THE PRICE CHARGED FOR LIFE INSURANCE. 
II. 


N elaborate, and widely disseminated article, entitled 

“ What is wrong in Life Insurance?’ was published in 

the May—June number of The International Review, 1877. 

The author of the article, Mr. Charlton T. Lewis, was at the 

time secretary and counsellor of the Chamber of Life Insurance, 

an institution which included in its membership nearly all the 

prominent life insurance companies of this country. The offi- 

cial position than held by Mr. Lewis gives peculiar significance 
to his carefully prepared opinions. He says: 


The companies have endeavored to do general and sub- 
stantial justice to pelicyholders, ‘* while leaving them largely in 
the dark as to what justice requires and how it is done.” If 
the companies “ will resolutely bring forward in public discus- 
sion every principle and detail of their work, illustrated by the 
known truths of human life, of finance, economy, and law, but 
few years will pass before these principles will become a part 
of the common stock of thought, accepted and assumed in all 
current discussion of the subject.” ‘* Public opinion, reformed 
in the only useful way by the instruction of its component 
minds, will become the discriminating critic of all companies, 
and the indestructible support of good ones; and its faithful 
organ, the newspaper press, will cease to view the business as 
a black art, whose mystery makes it doubly suspicious, and will 
heartily join in raising and maintaining the standard of the 
general intelligence.” ‘In a free community it is not sufficient 
that the administration of a public trust be perfect it must be 
transparent also. This is the first reform needed in the con- 
duct of life insurance.” 

In reference to the price charged, he says: 


“‘ For example, a healthy man, at the age of thirty, negoti- | 


ates an insurance on his life for $10,000. The price is $3590.- 
50. But he prefers to pay this price in an annuity on his life, 
and the company accepts, as a precise equivalent for the full 
price, the payment in cash of $227, and his promise to pay the 
same sum every year, so long as he lives. He has borrowed of 





the company $3363.50, or nearly the whole purchase money of 
his policy, the company has invested that part of its funds in 
the annuity. He has, meanwhile, the use or advantage of his 
insurance, and the invested money belongs to the company, 
and is drawing interest for it, as if it were invested in any other 
security.” ‘The price has been determined upon considera- 
tions which the policyholder is not concerned to understand.” 
‘“* The purchaser of insurance needs to know mortality tables 
and valuations no more than the purchaser of a house to know 
the cost of bricks.” 

In answer to this, an intelligent business man, who at the 
age of thirty, insured his life for $10,000, by paying his first 
annual premium, might well say: “If I were building or buy- 
ing a brick house, it would not injure my interests, if I informed 
myself in regard to the net cost and fair price of bricks. You 
are mistaken in assuming thatI am ‘ not concerned to under- 
stand’ the considerations upon which the price you charge me 
for insuring my life has been determined. I wish to be in- 
structed in this matter. I know something of the subject and 
desire to know more. You use the Actuaries’ Table of mortal- 
ity in making your calculations, and I am informed that the 
mortality among the insured in your company, is less than that 
called for by this table. 
your investments. 


ing $10,000 for one year at age thirty, you assume that each 


You make more than four per cent on 
In computing the net price or cost of insur- 


of the 86,292 persons living, as shown in the table, at this age, 
are insured for $10,000 for one year. The table shows that 727 
of these will die between age thirty and thirty-one. To 
insure all living at the beginning of the year, the company will 
require such an amount as will, when increased at four per 
cent, become $7,270,000 at the end of the year. I know that 
one dollar divided by one and four-hundredths, is the sum that 
will, at four per cent, become one dollar in one year. Multiply 
this by. 7,270,000, the product shows the amount your company 
ought to receive at the beginning of the year in order that it 
may have $10,000 at the end of the year with which to pay the 
This 


amount is the net cost of insuring the whole 86,292 policyholders 


policy of each of those that will die during the year. 
living at the beginning of the year. The eighty-six thousand, 
two hundred and ninety-second part of this sum, is $81.01, and 
this upon the legal data, is the net cost at age thirty, of in- 
suring $10,000 for one year. 
$10,000 to my heirs at the end of the year, in case of my death 
before I am thirty-one years of age. I know that if I am alive 
at age thirty-one,and pay you $227 at that time, I will be in- 
sured for $10,000 for another year; but if Ido not pay it, the 


I paid you $227 


for insuring 


insurance ceases, and for each succeeding year if I pay again, I 
will be ins: red again, and 1 know, too, that the company must be 
at some epense in issuing my policy and attending to the busi- 
ness. For thisI am willing to pay a reasonable and fair amount 
in addition to the net cost, but I do not see why at age thirty, you 
charged me $227 for insuring $10,000 on my life for one year, 
when the net price, according to your own data, is $81.01. In 
explanation of this, please say nothing further about having 
loaned me $3363.50 at the time I paid you $227. I did not re- 
ceive this, or any otheramount from you. Theonly money that 
appeared in this transaction between your company and myself, 
was the $227 I paid for insurance for one year. 

Thus called upon, the Counsellor of the Chamber ot Life In- 
surance may, in reply, quote from the article above referred 
to : 


“This ‘theory forms a consistent and beautiful system of thought. 
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The assumptions on which it rests are easily comprehended ; 
the calculations which it requires to determine the values of in- 
surances are such as any boy of fourteen, with a turn for figures, 
can thoroughly learn in a few weeks; and he who has learned 
them almost inevitably persuades himself that he is a complete 
master of the science. The fascinations of this theory have 
been strong even for actuaries of high rank. It is not surpris- 
ing, therefore, that for a whole tribe of amateur actuarlings and 
sciolists, they have been irresistible.” ‘The worthless and mis- 
leading attempt to make every man his own actuary must be 
utterly discarded.” 

This inquiring policyholder may disclaim all knowledge of 
actuaries, actuarlings and sciolists—and have no intention to at- 
tempt to make himself his own actuary—and yet he may desire 
to know why the company charged him $227 for $10,000 in- 
surance on his life for one year, when, according to the com- 
pany’s own data, the net cost was only $81.01. But it is quite 
clear that the counsellor does not intend to explain to this pol- 
icyholder that $89.36 of the $227 premium paid is needed to 
provide the legal net value which the law requires the company 
to hold for this policy at the end of the year; that $80.36 of this 
premium goes to pay, at the end of the first year, the net cost of 
insuring that part of the $10,000 which is not provided for by 
the legal net value; and that $57.28 is the amount charged on 
account of expenses and contingencies upon the policy the first 
year. Ifa policyholder is shown this he will want to know why 
he has to pay anything to make up the net value the law requires 
the company to hold for his policy. And when he understands 
this, the question comes up: *“ Why should the policyholder 
forfeit to the company the accrued legal net value of his policy 
in case he does not continue his policy in force another year by 
the payment of another premium?” If the inquiring member of 
a mutual life insurance company ever gets this far, the Coun- 
sellor of the Chamber is ready with an already-prepared an- 
swer. He says: 

“The fiction of a distinct reserve (net value) against each 
policy has been taught for many years by high authority in this 
country, as if it were the fundamental truth of life insurance. It 
has found its way from the technical writings of actuaries, 
where alone it has any place or value, and where it is accom- 
panied with proper safeguards, which limit its application, into 
the popular mind, until it has become a current assumption in 
discussing the rights of policyholders, and even in drawing 
laws for the regulation of the business, that such a reserve of 
definite amount is held by the company as a particular trust for 
the benefit of each policyholder.” “Out of the general acceptance 
of this notion, indeed, have grown nearly all the public distrust 
and anxiety which now so seriously aflect the credit and 
usefulness of the companies.” ‘It throws the burden on those 
who most need help, and makes of a false and fanciful hypoth- 
esis a pretext to rob and crush the feeble and the dying.” 

The counsellor gives no explanation of the principles upon 
which net values are computed, but proceeds as above to reform 
public opinion by * the instruction of its component minds ”— 
thus preparing the way to make the administration of this public 
trust not only perfect, but “transparent also.” We have 
previously endeavored to show how the legal net value of a 
life insurance policy is calculated—what it is used for—and the 
disposition that ought to be made of this fund in case the policy 
is not continued in force by the payment of a renewal premium. 
The reader, who clearly comprehends the simple principles 
bearing upon these questions, and the arithmetical illustrations 
thereof already given, will be able to judge correctly the views 
expressed by the Counsellor of the Chamber of life Insurance 
and form an intelligent opinion in reference to the price charged. 





Therefore it is not deemed necessary in this connection to call 
further attention to the transparent effort made, on behalf of the 
companies, to show the policyholder that the legal net value of 
his policy is not held by the company as a particular trust for 
the benefit of his heirs. The amount required to form this 
legal net value is a large proportion of the price charged for 
insurance ; and if the policyholder is to receive no equivalent 
for this part of the premium he pays—the price is too high— 
and must result in discontent on the part of the insured. That 
clause of a life insurance policy which declares the legal net 
value forfeited to the company in case the policyholder does not 
continue his policy in force another year by the payment of 
another annual premium is grossly inequitable. The law-mak- 
ing power which created these corporations should prohibit 
this forfeiture clause in life insurance contracts. 


THE QUESTION OF MORE LEGISLATION. 


HE Legislature of Indiana has appointed an Insurance 
Commission to inquire into the desirability of enacting ad- 
ditional laws for the protection of policyholders in insurance 
companies. Superintendent Finch is the Chairman of this 
Commission. Among other methods for ascertaining what the 
country needs in the way of additional laws to hamper and 
embarrass the insurance interest, the Commission sent out a cir- 
cular to the managers of life insurance companies, asking re- 
plies toa series of questions, and an expression of views on 
the subject of life insurance in general. One of the gentlemen 
who has replied at length to the interrogatories propounded is 
J. G. Batterson, President of the Travelers’ Insurance Com- 
pany, of Hartford. We regret that we have not space to re- 
produce Mr. Batterson’s letter entire, for it is an able expose of 
some of the evils flowing from too much legislation, but the 
subject is of so much importance that we cannot refrain from 
presenting the main features of his reply. 

In response to the query, ‘Should a retiring policyholder 
have a cash surrender value secured to him?” Mr. Batterson 
records an emphatic “No.” He argues that this cannot be 
done, except by hazarding the interests of the remaining policy- 
holders. As it is to their interest that life insurance companies 
should make long time investments of the funds at their com- 
mand, if a cash surrender value was made obligatory upon 
them, they would have to change the nature of their invest- 
ments so as to be prepared to meet any “run” that might be 
made upon them, in consequence of a financial panic or other 
cause, by the owners of such policies. The companies, instead 
of placing their money in real-estate loans at a high rate of 
interest, would be forced to buy Government bonds, paying 
lesser interest, which would be readily convertible into cash, 
wherewith to meet sudden demands. The difference between 
these rates of interest would necessarily have to be made up by 
an increase of the premium‘charged. Mr. Batterson holds that 
it is not the retiring policyholder who needs protection so much 
as those who remain and fulfill all the conditions of the con- 
tract which they have voluntarily made. Life insurance is a 
sort of a partnership, and no member of the firm has a right to 
withdraw his capital to the prejudice of the other members. 
If he insists upon doing so, he ought, in equity, to forfeit 
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enough to indemnify them against loss in consequence of such 
withdrawal. To fix a cash surrender value to policies would 
be to encourage withdrawals, and as it is only the young and 
vigorous who desire to retire from membership, the conse- 
quence would be that only the more precarious risks would 
remain, which would be ruin to the company and robbery of 
the remaining policyholders. 

To the second question, ‘‘ Should the reserve on the policy 
of a retiring policyholder be applied to purchasing paid-up in- 
surance, or to extending the time of his policy at its face 
value?” Mr. Batterson replies that neither plan should be 
made compulsory upon the company. As the forms of policies 
differ with different companies, and each is affected by different 
conditions, he thinks the subject not one to determine by arbi- 
trary legislation, but may be safely left to the contracting par- 
ties. The active competition between companies is sufficient 
to compel them to deal liberally with the insured, and to make 
a contract that will be acceptable. In this connection he says. 
“Suppose that the government contracts with an insurance 
company for $1,000 each on the lives of 10,000 persons in lieu 
of family pensions. ‘The low premiums charged by the Trav- 
elers would be adequate, and would carry every policy to 
maturity, Drovided the government performed its part of the 
contract as to payment of premiums; but if, after a term of 
years, the government is allowed to withdraw and cancel at op- 


tion the policies on sound lives, taking also as a cash surrender | 


value seventy-five per cent of the reserve, then the company 
would be unable to carry out the contract on its part. The 
withdrawal of a sound life is confessedly a direct loss to the 
company, and zz this example should be met by giving the 
company an equal option to cancel policies on unsound lives, 
policy for policy, or to retain the reserve on policies canceled 
on sound lives to meet the rapidly increasing mortality on the 
remaining unsound lives.” 

To the fifth question, ‘* Could a non-forfeiture law be in the 
alternative, to apply only in case no other and equivalent agree- 
ment is made between the policyholder and the company ?” 
Mr. Batterson thinks that no law should be made to set aside 
or modify a written contract, entered into by competent per- 
sons, and which is not in itself immoral, unconscionable, nor 
against public policy. 

The sixth question asks: ‘Can you submit the form of a 
non-forfeiture law which will embody your views?” As an 
answer to this, Mr. Batterson refers to the policies issued by the 
Travelers, which the company has voluntarily made non- 
forfeitable. He submits, however, that if the company should 
be compelled by law to give a larger surrender value, it would 
be forced to increase the premium charged. 

In answer to the invitation to submit his views upon life in- 
surance in general, Mr. Batterson conclusively shows that the 
system is suffering already from too much legislation and too 
much supervision. He says: “It is a significant and curious 
fact that all State legislation so far, ostensibly in the interest of 
the policyholder, has actually been for the benefit of those who 
do not wish to be policyholders, who fail to carry out their con- 
tracts with the company and withdraw, rather than for the 
protection of those who are injured by such withdrawal, and 
remain until their contracts are matured and terminated by 
death. These last are the ones, if any, who need protection ; 
but instead of this, the policyholder whose good health, 
abounding strength, and prospects of long life lead him to 





abandon his associates and his contract,'is zealously looked after 
by the wisdom of the law-makers, while the sick, the dying, 
and the dead are left to care for themselves. Is it not a pre- 
posterous suggestion that the managers of life insurance coni- 
panies, who cannot be trusted to adjust and settle their con- 
tracts with the members who withdraw in good health, should 
be permitted to deal with the widow and the orphan without 
the intervention of a State Legislature ?” 

Mr. Batterson severely criticises State Supervision, showing 
that it imposes great hardships upon companies, increases their 
expenses and multiplies their labors, for all which the insured 
have to pay through the medium of increased premiums. While 
in favor of a wise and intelligent supervision of insurance, he 
is opposed to having supervision exercised by forty different 
States. He shows that good companies have been destroyed 
by State supervision, and asserts that there is not an instance 
known where a weak company has been saved or made better 
by it. In fact, Mr. Batterson makes an excellent argument in 
favor of Federal supervision, for which THz Spectator has 
been an ardent advocate. In concluding Mr. Batterson urges 
the Commission to report tothe State Legislature that it finds 
insurance already hampered and embarrassed by too much legis- 
lation, and to recommend that none be enacted by that body. 
It is scarcely probable the Commission will take this excellent 
advice, or that the Legislature will restrain its hands during the 
coming session. The mania for imposing restrictive legislation 
upon the insurance interests stalked boldly through legislative 
halls last winter, and there is every reason to anticipate its re- 
appearance with the opening of the sessions this season. The 
men who compose these bodies do not as a rule possess the 
highest order of intellect, but, having imbibed the impression 
that insurance belongs to the “‘ grasping monopoly” order of 
business are willing to attack it from any point, and to pass 
laws the effect of which they are not competent to comprehend. 
If the Indiana Commission, which is composed of able men, 
should honestly and earnestly set about the work of instructing 
the body to which they are to report, it might do much good; 
but if it submits additional measures of legislation for consider- 
ation, it will but furnish a foundation, good or bad, for ignor- 
ance and prejudice to build upon. As Mr. Batterson tersely 
put it, what the insurance interest needs at present is ‘‘ protec- 
tion from its protectors.” 


THE REVIVAL OF BUSINESS. 


HE increased activity in business of all kinds that has 

taken place within the past few weeks is something 
almost unprecedented. In all branches of trade there has been 
a genuine “* business revival,” and manufacturing industries in 
general have been pushed to their full capacity. Notwithstand- 
ing the evidences of increasing prosperity to be seen on all 
sides, there are those who still croak of hard times, and, by 
word and deed, seek to chill the business enterprise of the 
country that has lain dormant since the panic of 1873. This 
class of men affect to believe that the prosperity which they 
cannot fail to observe, is ephemeral ; that it comes of a spirit 
of speculation that has been under curb during the hard times; 
that the excitement will soon pass away, and the recoil there- 
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from will be more severely felt than would have been a contin- 
ance of the dull season. We are not of those who take this 
discouraging view of the situation. On the contrary, we firmly 
believe that we have entered upon an era of .prosperity that 
nothing but natural mismanagement and stupidity can prevent 
being permanent. The present activity comes from a public 
demand for all kinds of merchandise. During the years suc- 
ceeding the panic, when values were tumbling in every direc- 
tion, and every man’s financial standing was a matter of sus- 
picion, nothing was bought that was not absolutely necessary. 
As a consequence, the stocks of dealers were reduced to the 
lowest limit, and purposely kept there. Now, when better 
times are dawning, dealers order liberally, because the demands 
of their customers require them to do so. The immense crops 
that have been harvested, and the exceptionally high prices real- 
ized for them, have served to fill the pockets of our producers 
with money, and made them liberal buyers. In the Northwest- 
ern States, noted for the production of breadstuffs, the crops of 
this year are estimated to have brought $70,000,000 more to the 
farmers than did the crops of last year. This has so inspired 
them that they are preparing a much larger acreage for cultiva- 
tion next year. The indications now are that the European 
demand for our products will continue as active for sometime 
to come as it now is. Europe is always in a state of civil com- 
motion, necessitating the maintenance of large standing armies, 
which draw from the force of producers, and create an active 
demand for supplies. The United States is relied upon to 
supply this demand, and the result is a constant flow of gold from 
Europe tothis country. Never before have we, as a nation, been 
so little under objigation to our neighbors as at present. Every 
civilized nation is paying tribute to us in some way, and instead 
of being large importers of foreign goods, the balance of trade 
All the conditions necessary to 
secure prosperity are operating in our interests, and there is no 
reason to apprehend that they will not continue to be favorable. 

The difference between the “ good times” upon which we 


is now largely in our favor. 


are now entering and the seeming prosperity following the war, 
lies in the fact that the business of to-day is conducted upon a 
gold basis, while the era following the war was a purely specu- 
lative one. Property of all kinds had a fictitious value, busi- 
ness was done entirely upon credit, and speculation ruled the 
hour. When the bubble burst, these fictitious values were 
swept away, and real values took their place; speculation gave 
way to legitimate enterprise, and gold became the basis of credit. 
Whatever appreciation of values takes place now, is based 
upon a gold standard, and not a speculative one, nor upon a 
standard only limited by individual credit. In fact, the water 
has been squeezed out of all business by the pressure of hard 
times, and the country is prepared to take a_ new start, with its 
business foundation laid upon bed rock. 

But it is to the enormous and continuous growth of the country 
and development of its resources that we look for permanent 
prosperity. The development of the past twenty-five years, 
we predict, is almost as nothing compared to what it will be 
during the next quarter of a century. - Our progress has been 
delayed by sectional strife and civil war, but these being ended, 
we have no outlet for our surplus energy and enterprise, but in 
the development of the natural resources of the country. We 
have already demonstrated that no country inthe world possesses 
the agricultural advantages that are to be found here. We 
excel in the production of every agricultural staple that civiliza- 





tion demands, while our manufacturing industries are constantly 
expanding. Already we compete with European manufactur- 
ers upon their own soil in the production of certain staple 
products, which, until recently, were peculiarly their own. In 
many other lines of manufacture, we stand without a rival. 
But the development of one of our greatest sources of future 
wealth is yet in its infancy. Our mineral resources have scarcely 
yet been touched upon. Underlying the great West are mines 
of wealth, as yet unexplored, exceeding by far the value of the 
agricultural products taken from the surface. Within the past 
few years, the location of these mineral belts, rich in precious 
metals, has been discovered, and the work of opening mines 
and extracting the metals has been commenced The mining 
industry of the United States during the next ten years will 
make such progress, and develop a degree of wealth that has 
not been dreamed of as yet. It is to this future development 
of our agricultural and mineral resources that we look for a 
continuation of the prosperity that has already set in. The 
nations of Europe are contributing the means necessary to 
prosecute these industries, and, in the thousands of emigrants 
they send to us yearly, are also providing our labor market with 
the necessary bone and muscle to ensure the quickest possible 
realization of these predictions. In a word, the natural resources 
of our country are unequaled, and never before has the attempt 
to develop them been so earnestly entered upon as now. Herein 
lies our future greatness and prosperity. 

Being thus sanguine of the future prosperity of the country, 
we cannot be otherwise than sanguine as to the future of in- 
Insurance is a recognized necessity of the conditions 
under which we live. While the many abuses that have crept 
into its administration have served to discredit it to a certain 
extent, no amount of abuse can destroy the fundamental benefi- 
cient principles upon which it is based. Insurance tends to 
give a fixed value to investments, and to maintain credit. The 
returns it has made to those suffering from disasters have been 
recognized and appreciated. A people that delights in burn- 
ing up $100,000,000 of property annually cannot fail to properly 
appreciate the beneficence of that “ institution” that assumes 
fully one-half the loss, Insurance has become necessary to the 
transaction of business; it is reasonable, therefore, to suppose 
that, as the country prospers and business enterprises increase 
and expand, so will insurance be in greater demand. If it does 
not become more profitable as it increases in volume, the fault 
will lie with those who control it. But the indications are that 
the insurance business in the future will be more prosperous. 
Indeed, it has not suffered during the hard times proportionately 
with other business enterprises. While some weak and badly 
managed companies have gone to the wall, as they richly de- 
served to do, those that have been carefully and economically 
managed have been profitable to their stockholders. No line of 
stocks have uniformly paid better dividends during the period 
of depression than have the insurance stocks. This, too, in face 
of the demoralized condition of the business indicates a lack of 
harmony among the managers of the business. It is pleasant to 
note at this time, when other industries are flourishing, that a 
better feeling is growing up among insurance men, and that a 
seemingly honest and determined effort is being made to reform 
the abuses regarding which they have complained so much. 
We are assured that nearly all the responsible agency compan- 
ies have come to an understanding relative to the methods to be 
employed in future, and have determined to trust more fully to 
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‘the judgment of their agents, operating through local boards, 
than they have done in the past. If they find they can work 
harmoniously together in this respect, it may lead to a more 
complete understanding in other matters. Certainly, the outlook 
for increased business is excellent ; whether more business shall 
bring in more profit, depends entirely withthe managers. The 
conditions and prospects are favorable to a profitable insurance 
business, in keeping with the increasing business and prosperity 
of the country. If wise counsels and harmonious actions gov- 
ern insurance management in the future, the returns cannot fail 
to be commensurate with the volume of business done. 


THE GOVERNOR ELECT AND SUPERINTEND- 
ENT SMYTH. 

HE recent election in New York determined that the Re- 
publican party will have control in the State during the next 

two years. Hon. A. B. Cornell was chosen Governor, and the 
Legislature will have a large Republican majority. The Gover- 
nor elect is a man of acknowledged executive ability, and is cred- 
ited with a laudable ambition to make his administration a 
popular one. He waswarmly endorsed by Senator Conkling, 
whose staunch admirer and friend he has been for many years. 
Among the appointments which Governor Cornell will be 
called upon to make immediately upon his accession to office, 
is that of an Insurance Commissioner, to succeed Superintend- 
There are 
serious apprehensions felt lest he should re-appoint Mr. Smyth. 


ent Smyth, whose term of office expires this month, 


The Superintendent has been one of the active workers in the 
Republican party in this State, and especially identified 
with the Conkling-Corhell 
have claims 
be ignored. calamity 
to the State and would discredit the promises of a re- 
form administration made by the friends of Mr. Cornell. 
The Insurance Department, under the management of Mr. 
Smyth, has been a stench in the nostrils of all honest men. It 
is credited with a degree of inefficiency and corruption that has 


and is 
that cannot well 
would be a 


faction, supposed to 


upon the Governor elect 


His re-appointment 


never been equalled under the administration of any of his pre- 
decessors. Whether the charges of corruption are true or not, 
It is quite certain that the De- 


partment has been grossly mismanaged; that its influence has 


they are very generally believed. 


been lent to bolster up notoriously weak and corrupt insurance 
companies ; that solvent companies have been driven into liqui- 
dation ; and that a reign of terrorism has been established over 
the insurance interest in general. The transactions of the De- 
partment with some of the companies have been of a most 
suspicious character, the frauds exposed being so palpable that 
the general conclusion is that they could not have been perpe- 
trated without collusion on the part of Department officers. We 
need only to city the cases of the Continental Life, the Atlantic 
Life, the Atlantic Fire and the Globe Mutual as instances where 
the influence of the Insurance Department, has, Arima facie, 
been of a most questionable character, and calculated to aid in 
despoiling the policyholders in those companies. Either Super- 
intendent Smyth was a party to their disgraceful transactions, or 


he was ignorant of what was being done. _If the former, he is 


a corrupt and dangerous man; if the latter, he is an inefficient 








and incompetent officer. In either event, he is unfit to hold the 
important office of Insurance Commissioner. 
aged, the Insurance Department has been a terrible incubus 
upon the insurance interest. If itis to be maintained, and is 
expected to cater to the interests of the public, it needs a com- 
plete reorganization. At present it is but a snare and a delusion 
so far as the public is concerned, a tax upon insurance compan- 
ies, and a worse than useless political machine. Governor Cor- 
nell cannot afford to saddle himself with officeholders who have 
been a disgrace to the administration of his predecessor. To 
renominate Mr. Smyth for the position will be to excite distrust 
of the new State administration, and provoke hostility to it. 
Twice already has Mr. Smyth sustained the ordeal of an im- 
peachment trial, escaping conviction each time only because of 
‘‘ the exigencies of the political situation.” There is abundant 
material upon which to bring new charges against him, and it is 
more than probable, if he should be re-appointed, that the Senate 
that confirms him would speedily be compelled to try him for 
alleged offences. While there are plenty of good, honest, capa- 
ble Republicans who would accept the position, it scarcely 
seems probable that the rumors that Mr. Smyth is is to be re-ap- 
pointed can be true, It is also rumored that Mr. McCall, the 
Deputy Superintendent, is a candidate for the place. He would 
be no more acceptable to the public than Mr. Smyth. He 
has been too intimately connected with the mal-administration 


As latterly man- 


of the past to be deserving of promotion to the first place in the 
Department. The Superintendent of Insurance wields a tre- 
mendous power for good or evil; the evil has predominated so 
long that the public is now fairly entitled to a taste of the good 
there is init. A complete and thorough re-organization of the 
personnel of the Department is imperatively demanded of the 


incoming Governor. 











CONTRIBUTED PAPERS. 


PEN SKETCHES, BY A SPECIAL AGENT. 
Il.—FRONTIER WORK. 


H! the enthusiasm of these early days in the Western field. 
() Amid new scenes and among’ strangers, but backed by a large 
company, with a feeling that, although hundreds of miles intervened, an 
invisible cord of sympathy and interest stretched between us and the 
branch office. 

There were new towns springing up like magic—wooden, to be sure, 
and unpainted often, but requiring insurance and paying large rates; 
scores of dwellings scooped in at one per cent per annum. 

There were sore stage rides to country seats off the railroad thirty and 
forty miles, and shameful apologies of hotels, and some biting winds 
and rough experiences generally. We often varied the monotony of a 
long ride by helping to pry, with fence rails, the wheels from out the 
blackest of mud, and often slept at hotels which were full of peril from 
border ruffians. 

What did wedo out there? We made agents—created them out of 
the raw material—and many a country clerk and store-keeper, lawyer 
and physician, lumber dealer, real estate agent and what not, did we 
initiate into the mysteries of insurance. Coming back in six months, 
we would find their little 15 x 20 offices covered with huge board signs, 
more costly and numerous than can be found in the best equipped office 
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in the East—a wild form of insanity in which companies and agents 
foolishly indulged. Werecall staging seventy-five miles to Yankton, 
through the charming valley of the Vermillion, passing a hamlet where 
the most conspicuous object was a Phoenix sign of colossal size, the 
fresh gilt blazing in the Summer sheen with an audacity worthy the 
dashing Magill. 

What did we do out there? We canvassed for risks—and got them, 
We nailed up house plates; we distributed chromos, lurid with burning 
factories and belching voleanoes—a dozen of which were strapped to 
our stage coach every week ; we wrote policies in full, made entries in 
abstract books, filled out sample accounts current, made collections, 
sat up nights drawing faithful diagrams of streets that changed before 
morning! We reviewed our business, canceled policies and personally 
paid back return premiums—agents in those days not managing, as 
now, quietly to substitute another policy without friction. Yes, it was 
pleasant work, educating agents and being ourselves educated. 

Of course, we early made the acquaintance of “the Judge,” with his 
roomy office, dusty tables and dustier papers and books, with huge 
baskets of waste paper stowed away in dark corners, cobwebs blinding 
the windows, and shackly arm-chairs held together with many an iron 
rod. The Judge was always six months behind with his accounts—a 
“ character ”’ in the village, of some means and not without influence, 
he was always glad to see us, and have us straighten out the accounts 
and write up the records; in fact, submitted with such good grace that 
we suspected he rather preferred we would doit. The company had 
wrestled with him in profitless correspondence, but the Judge calmly 
waited our coming—and saved his clerk hire. 

But the enthusiasm of our labors would be tempered, at times, with 
a divine homesickness—that sinking of the soul when the evening sun 
was low, to be dissipated with the morning brightness. : 

And how that sun shone and lit up those rolling prairies sparkling 
with frosty jewels! What a tonic in the air, what new life thrilled the 
veins and how glorious existence seemed ! 

We religiously attended to every detail of our work. Brought up 
in the office, its system helped us in the field. We knew beforehand 
to what department, and to whose desk our various reports would go, 
and we knew what the office wanted, such as different topics treated 
on separate sheets of paper, and number of policy invariably given. 

We early learned to take decisive action. The company desired but 
few things referred. “ You are on the ground, use your judgment ; 
act and acquaint us with results.” 

Many a good special through a timid or tardy policy has minified 
his influence and caused the officers much vexation over exasperating 
details of unfinished and postponed work. 

And there were losses to adjust. How vividly we remember the 
tremor that shook us when the despatch came of vur first loss ! 

“Loss at ——. Needs your prompt attention ;” and we hurried into 
Nebraska—that State of genial skies and warm South winds. We 
feared it was a book-store, or drug stock, perhaps a millinery loss or a 
flour mill—surely something beyond our grasp. But it proved a small 
bridge loss. A prairie fire had done the mischief, and we were soon 
face to face with a half dozen county commissioners, all talking at 
once! But we got through it, thanks to a builder, who, having a 
grudge against the county for paying him in depreciated “ warrants,” 
opened our eyes to the fact that the bridge cost less than the face of 
the bonds, and he would gladly replace it for fifty per cent less. We 
settled it for $500, and in making our draft, we deducted $50 for the 
sixty days’ interest. Our instructions read ten per cent discount for 
prepayment, and we were too fresh to know it meant per annum ; but 
we erred on the safe side and were happy. 

The West was new, but even then we found Omaha and Lincoln, 
Lawrence and ‘Leavenworth decorated with as many frescos and foun- 
tains, opera-houses and street railways, costly churches, school build- 
ings and court-houses, as the most favored cities of the East. An 
enterprising and vigorous country; there are agents there of our 
appointment, and many others who preceded us whom we would like 
to meet again. Tried and true men, with stout hearts and clear heads, 
loyal and honorable. Their homes and families are centres of refine- 





ment, their ideas and life plans are of the most stalwart and robust 
character, and on foundations so broad that companies can safely build 
upon them, and stand secure. 





BOSTON UNDERWRITERS AND KEROSENE OIL 
STOVES. 


OSTON is considered to be in the East. ‘The wise men,” men- 
B tioned in the Bible, came from the East, and if Lord Eldon is 
quoted correctly he is reported as saying that “the further he went 
West the more he was convinced of its truth.” It is very evident that 
there is a change for the worse with some folks who live East of New 
York, or else the men of Boston do not read the newspapers to see 
what has been done in the other parts of the world, 

The Boston correspondent of THE SPECTATOR, writing from that 
well informed city in September, says: : 

“ The Underwriters Board here has been recently examining into the 
subject of kerosene oil stoves, and it is understood that it has come to 
the conclusion, that until some serious accidents take place to demon- 
strate their danger, it is next to impossible to seek to regulate or pre- 
vent their use. In this, as in other things, the wise precautions which 
the National Board, in the days of its strength, succeeded in drumming 
into the minds of ‘the underwriters, are slowly losing their force and 
are passing away. 

From this it would appear that kerosene oil stoves, which are dan- 
gerous in other places are not so in Boston, or else, as I said just now, 
only the local news is sought after. Now, I do not profess to have 
read all the papers, but one or two cases in point may be used as illus- 
trations, for the benefit of those whom it may concern. On Sunday, 
August 3, the Rev. Mr. Baxter, of Hudson, N. Y., had a kerosene oil 
stove. Besides the stove he had a house to live in, a church to preach 
in, and a good roomy barn. Before the day closed he lost by fire his 
house, his church, his barn, and the oil stove—which he devoutly 
wished he had never seen—was ruined beyond all hope of recovery. As 
the weather was warm, Mr. Baxter concluded to keep the house cool 
by using an oil stove, “ warranted perfectly safe, and not to consume 
more than five cents worth of oil per day.’’ The report does not say 
whether the dinner was cooked or not, but “the fire originated from 
kerosene furnace taken to barn, to cook d nner, by wife of Rev. Mr. 
Baxter.” Loss, probably $4006 ; insurance, $1800. 

On Tuesday, August 26, Mrs. Belger, of St. Louis, had been cooking 
supper by the aid of a gasoline stove. The fire burned up brightly, but 
not quickly enough to please Mrs. Belger’s daughter Kate, who took 
the gasoline oil can and poured more oil into the can attached to the 
stove. The result was a terrible explosion, which made the daughter 
drop the burning can and scream for her mother, who, with great 
presence of mind, grasped a quilt lying by and smothered the flames, 
but not before her daughter was terribly burned on the shoulders, 
breast and face. Mrs. Belger’s hands were also severely burned in 
rescuing her daughter. 

In the same city, on September 20, a gasoline stove exploded, burn- 
ing Laura Loretta on the face and hands, and on October 28 yet 
another explosion of a similar character, in the same city and in the 
same street. Did time and space permit I could furnish more cases, 
all going to prove how dangerous these oil stoves are in the hands of 
thoughtless and inexperienced persons ; and these are the only persons 
who, as arule, use these diabolical inventions. I know a good man 
who makes money by making varnish. Now, we all know, or ought 
to know, that the manufacture of varnish under the most favorable 
circumstances is attended with considerable risk ; and my friend is par- 
ticularly careful to have in his factory only steady reliable men, so that 
the oil or varnish, in boiling, may be watched when it gets to a certain 
heat. But this man has bought his wife a kerosene oil stove, to be 
used in the kitchen by Bridget, or her successor, or anybody else who 
might help in the cooking for the time being. Now, I suppose that 
my friend would be as hard to convince of the dangerous character of 
oil stoves as the Boston underwriters are. You might tell him about 
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other stoves in vain, “his stove is a safe one,” although there is more 
risk and more danger in his kitchen than there is in boiling oil at 600 
degrees Fahrenheit, in his factory. These oil stoves which explode 
have one peculiar feature which is common to all. 

They are non-explosive, one modest man says in his circular. ‘“ The 
most that can be said of other stoves is, they may not explode. The 
least that can be said of my stove is, that it cannot explode.” 

The Magee Oil Stove is advertised as “the only absolutely safe 
oil stove made.” Of “The Whitney and Hall Patent Hot Blast Oil 
Stove,” it is affirmed that there is “no chance for explosion.”” Of “‘ The 
Adams and Whitney,” the proprietors intimate, ‘that it is the only 
oil stove made, on the principle of Sir. H. Davy’s safety lamp; making 
it absolutely non-explosive,” while the patentee of “The Windsor” 
claims to have applied the principle of the hydrostatic column to his 
oil stove and “explosion becomes impossible.” 

If all these and sundry other oil stoves are so safe, why do under- 
writers in all places but Boston refuse permits for their use? In almost 
every convention held during the last three or four years they have 
been condemned, and yet, according to some, there is nothing to con- 
demn. 

It is perfectly absurd to talk about a safe or non-explosive oil stove, 
unless indeed an animal, or a vegetable, oil, is used. From any of the 
products of petroleum when in a stove, a trifling leak will spread 
liquid fire over the stove, and into the room, which it would be impossi- 
ble to put out; or the gas liberated when the heat is applied may be- 
come mixed with the right proportion of air to occasion the worst kind 
of an explosion. The Scientific American said on this point : 

“There does not appear to be any safety valve to these engines of 
destruction, and, after the fearful calamities of Chicago, we should sup- 
pose the community had had enough of explosive oils, naphtha lamps, 
vapor stoves, and other inventions of the evil one. What is the use 
of framing laws against dangerous kerosene, when the very worst pro- 
ducts of distillation are permitted to be sold for the use of the patent 
stove dealers ?”’ 

Petroleum not only contains so many volatile elements which ex- 
plode at a low temperature, but itis more subject to capillary attraction 
than any other known substance. It climbs up every wick, and is 
found on the outside of every lamp. 

I admit that there is considerable trouble in making people under- 
stand that low test oils, which are not in themselves explosive, are 
capable of furnishing an explosive gas, and that oil when burning in 
the lamp or stove is several degrees higher than the temperature of the 
room in which the lamp or stove is placed. A distiller of kerosene oil 
says: “If the temperature of a room is seventy-three to seventy-four, 
the oil burning in the lamp will range from seventy-six degrees to one 
hundred degrees Fahrenheit; in a room at eighty-two to eighty-four, 
the oil will average eighty-two degrees to one hundred and twenty de- 
grees Fahrenheit, and so in proportion.”” A warm room, and the heat 
from the lamp must heat the oil, and if there is more or less danger 
when the oil is low in the lamp, even the underwriters at Modern 
Athens can easily understand that the danger would be increased in 
a stove, where the wick is much larger, where more oil is burnt, and 
more heat generated. E. B. 











MISCELLANY. 


FIRE INSURANCE IN ENGLAND IN 1877-78. 


HE following article and tabulated statement on opposite page 
we copy from The London Financial Chronicle and Insurance 
Circular : 


“Our readers are presented on another page with a complete résumé 
of the transactions of fifty fire insurance companies during the year 
1877, also with an account of their funds at the close of the period. The 
returns of the fourteen stragglers who close their respective financial 
years at various arbitrary dates are not included in the statement. 

“ Rejecting half-a-dozen shady concerns, there are now about seventy- 
five fire offices in the United Kingdom, exclusive of the foreign com- 





panies, and a few private underwriters at Lloyd’s and elsewhere who 
now and then take a fire risk. Of the twenty-five offices not dealt 
with in our table, some ten or twelve positively refuse to make any 
statement whatever as to their operations or position, and the remain- 
der either give partial statements of little value or are juvenile institu- 
tions, mostly waiting to complete the first period for which their 
accounts are to be rendered. All new companies without exception 
now publish their figures, and as several of the old ones, who have 
hitherto been sticklers for darkness, are embarking into foreign busi- 
ness in countries where registration of returns is obligatory, it becomes 
pretty much a question of time as to when our future tables will be all- 
inclusive, or when the omissions from them will be unimportant. We 
cannot hope to know anything of the transactions in England of foreign 
offices, until a paternal government shall decree the compulsory lodg- 
ment of returns at the Board of Trade office, or with a special insur- 
ance department—an extension of the insurance companies acts which 
appears to be called for. 

‘In the year under review the premiums accounted for reach a total 
of £8,118,475, and would probably touch a round sum of £10,000,000 
were we able to include such conspicuous absentees as the Sun, 
Phoenix, Norwich Union, County, Westminster ard others. From the 
figures before us it appears that seven powerful companies—the Com- 
mercial Union, Imperial, Liverpool and London, North British, Royal, 
and Queen—have a united premium income of £4,416,388, which is 
considerably more than half the total of the fifty companies we are 
dealing with, and it is largely due to the prudent management of these 
and a few others that the average percentage of expenses amounts to 
no more than 14.6 per cent of the total receipts—and this amidst the 
present fierce competition !—while the commission is put down ata 
moderate average of 13.3 on the net premiums. The percentage 
columns tell their own pithy but eloquent story. Look at Nos. 1, 2 
and 3, and, courteous reader, you will soon discover the razson d’étre 
for the entry “ Nil” in the fourth column! Two offices in the list, viz., 
the Britannia and Indemnity, have since their last return “ gone over 
to the majority,” and it would be highly desirable that a few puny or 
shaky concerns either amalgamated or withdrew from an obviously 
losing business. 

“ That the losses of the year should so far exceed the usual average, 
and touch so high a percentage as 61.4 of the premium, is largely 
owing to the fire at St. John’s, New Brunswick. This occurrence 
caused three companies at least to draw upon their funds so as to 
maintain their dividends, and it effectually prevented in many cases the 
usual goodly sums being added to the reserves. The St. John’s fire 
marks the accounts for 1877 just as a bloody hand does a baronet’s 
escutcheon. 

“ A judicious alteration from May 14 to December 31 is about to be 
made in the date of balance by the Caledonian, and the Scottish Union 
and National, whose accounts (consequent upon the amalgamation) 
are unavoidably omitted, will henceforth report to December 31 in each 
year. For uniformity and for enabling the public to make proper 
comparisons, we hope to see all companies ultimately adopt the last 
day of the year as the closing time of their annual accounts.” 





FIRES IN RUSSIA. 


HEN the American Fire Insurance Companies feel hypercriti- 

cal, and censure their almost perfect system of preventing and 

quenching conflagrations, let them turn their eyes to “effete Europe.” 
We give a few extracts from a Russian Fire Insurance paper: 

The conflagration at Irkutsk destroyed eighty-six brick and 1648 
wooden buildings, and nineteen brick and 1790 wooden warehouses and 
work-shops. Among this number were six brick Greek churches, one 
wooden, two chapels, one Lutherian and one Catholic, two Synagogues, 
five stores, and the internal revenue building. Entire damage estimated 
at 30,000,000 roubles. The district was inhabited by about 17,000 
inhabitants; insured in different insurance companies about 4,540,700 
tbls. An entire district burned down in Finnland. On the 3d of Sep- 
tember a terrible conflagration raged in Kiew, devouring, among other, 
four petroleum warehouses and one powder magazine; the garrison 
and thousands of citiz:ns assisted but could only master the fire after 
two days. The damage is enormous. Wjasma is visited by a con- 
flagration, damage estimated at 600,coo rbls., only one-half of which 
is covered by insurance. To make a long story short, we merely give 
the damages ascertained in the following fires tor one month, Septem- 
ber. Total. damage 20,856,050 rbls., divided as follows: Irtusk, 13,- 
638,123 rbls., Ssaratow, 609,166 rbls.; Tambow, 578,620 rbls.; Ssim- 
biosk, 495,069 rbls; Nishni Navgorod, 458,128 rbis.; Charkow, 449,- 
512 rbls.; ._Kursk, 422,952 rbls.; Orenburg, 377,127 rbls.; Twer, 
289,232 rbls.; Woronesh, 262,142 rbls.; Ulladimir, 246,108 rbls,; Pensa, 
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194,360 rbls.; Orel, 184,748 rbls.; Tschernigow, 167,278 rbls.; Ssamara 
166,820 rbls.; Pskow, 138,653 rbls.; Kalish, 137,393 rbls.; Poltawa 
131,403 rbls.; Tula, 117,974 rbls,; Kaluga, 112,879 rbls.; incendiarism 
or suspicion for same, was assumed in 514 cases; 1521 cases, “cause 
unknown.” 





A PERPETUAL PERIL. 


HE attention of fire insurance companies has recently been called 
to spontaneous combustion as the probable cause of a large 
number of the fires which are usually set down to the credit of “ un- 
known” causes. Fresh facts have been adduced to substantiate this 
theory. Bodies hitherto believed to be as incapable of self-ignition as 
a ship’s anchor are shown to have the secret power, under certain con- 
ditions of bursting into flame, like the heart of a susceptible maiden 
of eighteen summers. Common wood is one of these things. An in- 
stance occurred in the laboratory of the French Academy of Sciences, 
as aresult of the action of acurrent of air at a temperature of 77 degrees 
upon some boards over which it passed. A serious conflagration was 
only prevented by the fortunate presence of somebody to squelch the 
blaze, as Sir Boyle Roche would have said, “in the bud.” Pulverized 
charcoal will often ignite without provocation, or very little. This is 
owing to its power of rapidly absorbing oxygen. The woodwork of a 
house after long exposure to hot, dry air is reduced to a condition 
similar to that of powdered charcoal, and will swallow oxygen with 
perilous avidity. No doubt many “ mysterious”’ fires originate in this 
way. A certain insurance writer thinks it may be safe to go further, 
and assume that the spontaneous process is the incitant of a majority 
of the fires which destroy barns and other farm-buildings through 
the long dry weeks of Summer. At all events it is a comfort to be- 
lieve so, on account of the additional respect it enables insurance men 
to feel tor bucolic human nature, under conditions which tempt it to 
the commission of the crime of arson. 

Other substances still are of a highly combustible character. Bitu- 
minous coal is entitled to a high rank among them. When left lying 
in large heaps, or loosely stowed in the holds of vessels, it often flames 
up like a nervous woman on washing-day. This comes of the violent 
and unlawful action of dampness on the sulphuret of iron, with which 
ingredient this form of coal is a deal too heavily endowed. The cases 
of the spontaneous combustion of a sofa in Manchester, and of a mat- 
tress in Leamington, have been already published for the enlighten- 
ment of insurance agents: Fires in beds have occurred from the same 
cause. Disagreeable as it naturally must be to be awakened from a 
sound slumber by a fire in one’s bed, a wise man will presently arise 
and inquire into the cause of this domestic phenomenon. Doubtless 
a neglect todo soon the part of very stupid or willful persons has 
often produced much trouble to coroners’ juries, and expense to the 
underwriters. Closely packed sugar-boxes will sometimes burn spon- 
taneously, and so will certain woollen cloths that have been “ treated” 
with oil to render them waterproof, or to increase their weight. Quick- 
lime exhibits the same ridiculous tendency. Hence quicklime, either 
as an article of food or a pocket disinfectant, should be used with great 
caution, 

What has been said, however, chiefly interests and affects fire com- 
panies, yet there isa phase of the subject which the life companies 
cannot afford to ignore. Is it not possible that many of the mysterious 
deaths of insured persons of which we read are due to spontaneous 
combustion? The thought is thrilling and suggestive. That whisky 
has sometimes produced this result is well known. Old topers have 
attempted to light their pipes with a mateh, and have lighted their 
own breath instead, burning at every pore with a pale bluish flame for 
a few minutes, and then collapsing into a small heap of fine ashes, 
which have been swept up on a dustpan and thrown into the back 
yard. The case of Krook, the law-copyist, who “‘ spontaneously com- 
~ busted” in his garret, will be remembered by all readers of Dickens’s 
“Bleak House.””’ Herman Melville so disposed of an obnoxious char- 
acter in “Redburn,” although the appearance of the deceased indi- 
cated rather a black burn. Devergie, in his ‘‘ Médécine Légale,’”’ re- 
cords twenty cases, most of ,which took place in the present century. 
The “ Dictionnaire de Médécine”’ cites the opinions of different writers 
down to the year 1833 upon this amusing yet important subject. In 
the “ Philosophical Transactions” we have an account of the manner 
in which Mme. Millet burned herself into what Shakespeare appropri- 
ately alludes to as “that burn from which no traveler returns.” The 
lady who not infrequently cheered the dull walks of a boarding-house 
keeper’s life with the cup which does not inebriate, was one day found 
at the distance of a foot anda half from the hearth in her kitchen, in 
a most unladylike and deplorable condition. In fact, all that was left 
of her was a part of her head, a portion of her lower extremities, and a 
few of her vertebre. Her husband was arrested for the murder, but 





pleaded spontaneous combustion, Taking that to be some new kink 
in French law—tor this philosophical transaction happened in France 
—the jury let Millet off, with a warning to marry no more self-combust- 
ing women. 

Cornelia de Bandi Cesenati, of Verona, went over to the majority in 
a similar way. She was sixty-two years old, and was accustomed to 
bathe in spirits of wine. After retiring one night in good health, she 
was found the next morning on the floor, near her bed, a mass of cin- 
ders. The walls of the room were coated with a moist, black soot ; 
and a crust of bread which happened to be in the room when the lady 
combusted was so contaminated that a very hungry street dog de- 
clined to lunch on it. The case of ihe Countess of Gorlitz, in 1847, 
excited attention throughout Europe. The lady was found charred to 
death in her chamber, and the surgeon who examined what there was 
left of her affirmed that her power to radiate heat was unequal to her 
ability to generate it, and so of course she departed—brightening, like 
other blessings, as she took her flight. We are aware that Liebig, 
Bischoff, and other experts, sniff at the idea of any intelligent human 
being spontaneously burning himself up, but Liebig and Bischoff have 
yet several things to learn. There are too many cases of this sort in 
the books, and we are not going to be put down by any unbelieving 
chemist, that understands about all sorts of retorts except the retort 
courteous. 

We say again, that the tendency of people spontaneously to combust 
is growing more serious than it used to be, and life insurance com- 
panies are vitally concerned in procuring all the facts, some of which 
are as follows: First, fat people are more likely to take fire inside than 
lean people. Everything else being equal, the rate on fat people 
should be higher than on persons weighing less than 200 pounds, 
Second, spontaneous combustioners are generally women. Insurance 
agents and actuaries should make a note of this for citation to those 
of the sex who are always kicking up some kind of a row about their 
policies, premiums, and dividends. Thirdly, spontaneous combusters 
nearly always go off in cold weather. Rates should rule high in coun- 
tries where Winter rules the roast. Fourthly, combusters are com- 
monly addicted to smoking bad tobacco in clay pipes. Rates should 
discriminate firmly against this class of people, and favor those who 
use meerschaums and good cigars. Again, and finally, spontaneous 
combusters are almgst always persons addicted to the rapid and ex- 
cessive consumption of hydrogen. Agents for life companies should 
inquire particularly of all applicants as to whether hydrogen is or is 
not their favorite tipple ; if so, to recommend the party to be his own 
backer. 

The Review may or may not recur to the subject. Insurance men 
may, and acter. will, laugh at what we have said. In that case, 
when we are called in to view the cinders of some of them, it will be 
a solemn gratification to reflect that we did our duty.—London Review. 


EFFECT OF AMERICAN LEGISLATION ON EURO- 
PEAN INSURANCE BUSINESS. 


HE Deutsche Versicherungs-Zeitung says : 


“We have lately published a synopsis of the many changes 
which the Legislatures ot several of the United States have made in their 
insurance laws, and it would be a great mistake to assume that these 
changes should not exert their due influence on the insurance business 
of Europe. The lately-enacted laws of New York, especially, have 
called forth a great complaint in England. The investigations of the 
New York authorities into the manner in which English companies ef- 
fect their re-insurances appear as much uncalled for as their prying into 
the financial affairs of these foreign companies. These think that it 
ought to be a matter of unconcern to the State whether the joint-stock 
capital has been fully paid in or not, as long as the entire solvency of a 
company is proven, and the required deposit in government bonds has 
been made. This new law has played sad havoc among the many for- 
eign companies at present doing business in New York; greater, in- 
deed, than can be explained to the most of our readers. In order te 
give some conception of the re-insurance forced upon them, let us re- 
view the field: Until lately, the Liverpool and London and Globe stood 
in re-insurance connection with the London anit Lancashire and the 
Jacor, of Moscow ; the North British and Mercantile worked together 
with the London Phoenix, the Guardian with the Sun, the Imperial with 
the National of Ireland, the Northern with the Manchester Fire, the 
Queen with the Scottish Imperial, and the London and Southwark ; 
the Commercial Union with the Caisse générale de Reassurance de 
Paris, and our Berlin-Kélmische Fire Insurance Company. The Lon- 
don and the Royal re-insured their risks by special contract. Beside 
these were a great number of other companies which,:without special 
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arrangements, received at different times great amounts of risks from 
English companies for re-insurance, pertaining to their American bus- 
iness. Among them are especially the Staffordshire, the Standard, the 
Caledonian ; the Helvetia, the Svea, in Gothenberg; the Assicuracione 
Generali and the Azienda Assicuratrice in Trieste, and all these com- 
panies have been deprived of a part of their receipts by the unfriendly 
legislation of the State of New York—a deprivation keenly felt at pres- 
ent, owing to the meagre business. Several companies for a long time 
entertained the idea that a method might be discovered by which they 
might cling to their American business without offending the laws. 
One company obtained the opinion of a lawyer with regard to re-in- 
surance in tenor with the laws of New York; another affirmed that its 
contract expressed a mere business transaction, not as re-insurance. 
But the only discoverable remedyfyet found is—Submission. It will be 
found that we cannot effectually combat the laws of New York. 

« But in spite of the little temptation offered to European companies 
by this legislation, there is a rumor afloat that several new companies 
entertain the idea of establishing themselves in America. Among 
others, the London Phoenix is mentioned, which, if we mistake not, 
operated some time ago in New York. Also the Manchester Fire, 
which has taken the re-insurance of a part of the American business 
of the Northern Assurance Company. The truth of the report 
remains to be seen. Also the Caisse Générale de Réassurance, of 
Paris, has been mentioned as about to establish itself in America. Its 
general director, Ernest Barbet, fully intended, last spring, to make the 
necessary deposits, and had already appointed an agent, Mr. Tatnall 
Paulding, of Philadelphia, the present agent of the Commercial Union. 
But the lately enacted law has prevented this action, and the Caisse 
Générale will not go to America, at least for some time to come. A 
rumor may be mentioned here, which is circulating in well-informed 
circles. It is said tat a new re-insurance company will be started in 
London, £ 100,000, fully paid in, of which sum £60,000 shall be in New 
York four per cent funds, to obtain permission for business operations 
in New York. However, it will not establish a direct agency there, but 
solely re-insure the risks of companies doing business there. We see 
little cause to doubt the rumor. It is said that two large English 
companies have prepared the draft for the charter of such a company, 
and if they were seriously to undertake to carry their ideas into execu- 
tion, London is the fittest place to complete the sum within twenty-four 
hours. 


HOW TO AVOID SUDDEN DEATH. 


The following letter appeared in an Irish newspaper :— 

“Permit me, ro dono pudlico, to state that very few of the sudden 
deaths which are said to arise from disease of the heart do really 
arise from that cause. To ascertain the real origin of sudden deaths, 
the experiment has been tried in Europe, and reported to a scientific 
congress held at Strasburg. Sixty-six cases of sudden death were 
made the subject of a thorough post-mortem examination; in these 
cases only two were found who had died from disease of the heart. 
Nine out of sixty-six had died from apoplexy, while there were fifty- 
five cases of congestion of the lungs—that is, the lungs were so full of 
blood that they could not work, there not being room enough for a 
sufficient quantity of air to enter to support life. The causes that pro- 
duce congestion of the lungs are—cold feet ; tight clothing; costive 
bowels ; sitting still until chilled, after being warmed with Jabor or a 
rapid walk; going too suddenly from a close, heated room into the 
cold air, especially after speaking ; and sudden depressing news operat- 
ing on the blood. These causes of sudden death being known, an 
avoidance of them may serve to lengthen many valuable lives, which 
would otherwise be lost under the verdict of heart complaint. That 
disease is supposed to be inevitable and incurable; hence, many may 
not take the pains they would to avoid sudden death, it they knew it 
lay in their power.”’ 


INSURANCE IN FRANCE. 


HE following is the continuation of the petition submitted to the 
Be French Chamber of Deputies, setting forth reasons why the 
government should assume the business of insurance. The first part 
of this article appeared in the November issue of THE SPECTATOR, 
being translated from Le Moniteur des Assurances : 

Il. 


Hazi.—The annual amount of losses occasioned by hail, according 
to official statements of 1871 to 1876, is about 77,000,000 francs yearly ; 





bearing in mind the fact that the year 1874, comprised in this series, 
was exceptionally disastrous, we estimate at 60,000,000 francs the 
total of losses inflicted under this head upon property. 


A.—DEPARTMENTS DEVASTATED. 





















Annual Annual 
Average | | Average 
Loss by Loss by 
Hail, Hail, 
Francs. | Francs. 
Haute-Garonne................ 6,333,000 | Hautes-Pyrénées .............. 2,736,000 
Pi ao 1,191,000 | Lot-et-Garonne ............... 3,141,000 
Besse Alene 522,000 Sa6ne-et-Loire................ 2,087,000 
Hautes-Alpe | TS EE EN, 1,541,000 
Allier -. 1,080,000 SG Soo ee a 1,606,000 
Gers ... 4,146,000 | Haute-Savoie .... ............. 1,555,000 
Ande .... 1,930,000 | Haute-Vienne............... J 1,216,000 
Aveyron . 1,013,000 | Haute-Loire .... ...... 2... 1,527,000 
Ardéche . 1,109,000 | Loire ....... — 1,414,000 
Cher..... 2,354,000 | Dordogne . J sioghiooo 
Corréze -. 2,031,000 | Gironde-.. 1,280,000 
Landes... 1,202,000 | Indre ... 1,082,000 
COINS cite pe cptign casero <gee 889,000 | Hérault - 5,998,000 
Puy-de-Dome............---- 2,100,000 Rhone .. 3,340,000 
OS Sa ee ig als Rk } QR TE deh. o vec cnadenmeseeaseo 2,880,000 
Basses-Pyrénées.........-..---- | 24307,000 | 
B.—DEPARTMENTS RELATIVELY SPARED. 
Average Average 
Annual Annual 
Loss by Liss 
Hail. Hail. 
Francs. Francs. 
RR icisnerin cpiticdniticedn 462,000 | Indre-et-Loire................. 240,000 
Alpes-Maritimes .......-.--.-- : 396,00> Loire-Inférieure .............- 245,000 
Bouches-du- Rhone ...........-. RE) dns ncntonep asi plied deadie 287 ,0co 
CNG soak Wide cnc seed scvens PEGE MND ciccactecess ds Susces 24,000 
oo aa eres 293,000 Mayenne...... octibulicbiethdedae 170,000 
Charente-Inférieure ........... 240,000 | Morbihan ...........-......... 40,000 
Cétes-du-Nord ............-... DOS UD Seen ove cesccccesuseseures 74,000 
PNG ocnnnesctives vewseses + Gene | BONG da nos cewesccuwsoreess 76,000 
INE ch oncnangocdeneve 30,000 | Deug-Sévres .... .... .......... 27,000 
Maine-et-Loire -...-.-.---.--- ROR AGD | VOUEIED cnc ccawecenronseusse 100,900 





What makes the loss still more terrible is the tact, that the reverse 
of what takes place for fire, the number of insured against hail is very 
limited. Out of 230,000 freeholders whose crops are each year injured 
by hail, about 10,000, say about 4% per cent, are covered by insurance. 
It is calculated for the whole of France there are about 130,000 insur- 
ance policies against hail, of which 53,000 are in the Abeille, the most 
important of the companies insuring. The amount of current risks or 
of value insured does not exceed 400,000,000 francs. Here, as for fire, 
what contributes above all towards discouraging insurance is the high 
tariff established by the French companies. Whilst in Germany, 
thanks to the equitable tariff, to the facilities accorded by the com- 
panies to the insured ; for example, the privilege of paying the premium 
after the harvest, the six companies with fixed premiums, and the 
eleven mutual companies which are operating in the German Empire, 
insure annually for 1,200,000,000 of harvests ; that is to say, more than 
a fifth of the total value of the insurable harvest. In France, insur- 
ance against hail does not extend to more than one-twentieth of the 
value of the harvest. 

With regard to fires, we have seen that the chances for fire, created 
by thatched houses, or those covered with wood, render the losses more 
frequent in mountainous countries, where thatched roofs predominate. 
By a very singular and unfortunate coincidence, it happens that it is 
also among these departments that hail exercises its most frequent 
ravages. We have drawn up the above table of losses sustained in a 
certain number of departments, some of which are relatively spared, 
and others -periodically devastated. In the first rank of the depart- 
ments sustaining loss, we find the departments la Gironde, l’Ande 
le Lot, le Lot-et-Garonne, la Dordogne, |’Hérault, le Gers, Saéme et 
Soire, etc.; then second in rank the series of mountainous and poor de- 
partments, which we have pointed out with regard to fire. It is worthy 
of remark that hail isa rare loss in the regions of the plain or in gently 
undulating countries as le Loiret or la Sarthe ; it is frequent and disas- 
trous in the mountainous departments, with the exception of those which 
border on the Atlantic. There is from the mouth of the Gironde, to 
the mouth of the Somne, and beyond, an entire zone of departments 
very rarely devastated by hail ; the immunity does not seem limited to 
these departments of the Atlantic coast, it extends in a sensible 
manner to the adjoining inland departments. We point out, in passing, 
this verv remarkable fact of immunity, to the attention of the savants 
who busy themselves with the physical globe. 

As we have said before, that which above all arrests the development 
of insurance against hail, is the tariff of the companies, a tariff still 
higher than that of insurance against fire. Thus the premium against 
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hail varies, according to the company, from 1 fr., 30 c., to 1 fr., 60 ¢. 
per cent, when there is question of cereal harvests; it rises to 6 per 
cent for the vine. A farm of 40 hectares, producing 3,500 francs of 
cereals, ought to pay, at the rate of 1 fr., 60 c. per cent, a premium of 
55 francs against hail; it is the third of the land tax supported by this 
farm. 

Let us see at what rate the State, as insurer against hail, ought to es- 
tablish the premium of insurance. The value of insurable matter 
against hail, if we consult the agricultural returns, can be established 


as follows : 
Francs. 
- - 4,037,000 ,000 
-1,215,000,000 
. - 1,568 000,000 


Vine, 


I eS eee .6,810,000,000 


The losses from fire do not exceed 40,000,000 francs for 54,000,000,- 
ooo francs of value insured, which represents a premium of about sev- 
enty-five cents per 1000. Concerning hail,the amount of annual losses 
being 77,000,000 of francs for a value in: capital of 6,810,000 francs, the 
proportional loss shows 11 fr. 30c. per 1000, a figure notably inferior to 
the premium of insurance of the companies against hail ; the rate of in- 
surance of the Abeille (hail branch) has been of late years 18 fr. 26c. 
per 1000. 

Ill. 


MORTALITY OF LIVE STOCK-——FROSTS—INUNDATIONS. 


2. Mortality of Live Stock—When the farmer has insured his 
buildings against fire, and his crops against hail, he is still unsheltered 
from accidents ; he has to count upon other scourges, exterior ones, as 
the late frosts of spring, inundations and hurricanes; interior ones, so 
to speak, arising in his stables and destroying the live stock, which 
forms the most solid part of his property. Returns made by the agents 
of direct taxes estimate at 260,000 the number of farm animals that 
sickness or accidental causes carry off from agriculture, causing it an 
annual injury which does not amount to less than 30,000,000 francs. 

Against this heavy tax levied each year upon our agricultural pro- 
duction, with an undeviating regularity, the Government has instituted 
a special relief fund of about half a million of francs distributed as in- 
demnities to farmers sustaining loss. In case of bovine loss, and when 
the authorities judge it proper to slaughter infected animals, conform- 
ably to the law of the 30th of June, 1866, the Government grants a 
subsidy amounting to three-fourths of the value of the animal slaught- 
ered, F 

Administrative statistics establish that certain departments—le 
Loiret, Eure-et Loir, le Loir et Cher, l’Aveyron, la Correze, la Lozere— 
are particularly tried by typhus-contagious, peri-pneumonia, spleen, 
carbuncle, which reign there endemically and devastate the stables. 

M. Pasteur, whom the Government has charged with a special mis- 
sion in this respect, and who, installed in la Beance with his laboratory, 
has studied on the premises for two years the cause of these terrible ep- 
izootics, has showed us the formidable role which the bactria play in the 
development of the carbuncle.* 

But the remedy is yet to be found ; and in waiting for science to in- 
dicate it, itis urgent that we do something to attenuate the material 
losses inflicted upon agriculture by the epizootics. 

For the mortality of live stock, as for fire and hail, there exist com- 
panies of insurance, but the tariffs are little accessible for the farmer. 
We have before us the tariff of a very solid company established in the 
north of France; it insures working horses and oxen at the average 
tariff of 1 fr. 50 c. per cent, of declared value; sheep and lambs at 
the rate of seven percent. We have in the table of insurable matter 
fixed at six billions and a-half of francs the value of live stock in 
France; on the other hand, the annual losses, we have said amount to 
30,000,000 francs yearly ; this figure comprising neither horses, cattle, 
nor sheep. We can increase this by one-third, which would carry the 
annual loss to 45,000,000 francs. At that rate, we calculate that if the 
totality of farm animals were insured,the premium could be estab- 
lished at the rate of eight cents per 1000, We see how much we are 
out of reckoning with the financial enterprises which do not insure in 
the most favorable cases at less than 5 fr. 80 c. per 1000. 

2.—Frosts. It is difficult to form any idea of the losses occasioned 
yearly to agriculture by late frosts. Some years the amount of damage 
reaches 250,000,000 francs. If we take the average of the last six 
years, the lossis figured from seventy to eighty millions francs. The 
countries as could be expected are constantly the most tried by the 
frost. The darkness is such from the month of April or March, more 
injurious for the departments of the South than all the other agricul- 
tural scourges combined, as in Gironde, where during a single night in 
the month of May, 1873, it sustained a Joss of 20,000,000 francs in its 
vineyards. It would be necessary to make a special study of the ap- 
portionment of losses by frost in the whole of France. 


*We often speak of ravages caused by flesh eaters and large animals ; what are these 
Trav: compared to thcse which a bactria, phyloxera, doryphora, all those legions of in- 
finitely small insects which destroy live stock—the silk-worm, the vine, the potato—and 
menace us incessantly in our means of existence ? 





3.—/nundations. The average caused by inundations and hail- 
storms are far from being so numerous as those occasioned by frosts ; 
but they do not fail to put in an appearance periodically, marked by 
serious losses, estimated at not less than 30,000,000 francs yearly. A 
legislative session does not pass without being marked by the deposit 
of demands for relief emanating from parliamentary initiative, or from 
that of the Government, to supply the most pressing needs of the pop- 
ulation, whose property has been devastated by inundations or torrents 
of rain. 

From this statement of facts, we make a motion for the establish- 
ment of a service of State insurance. applicable to all forms of property 
in our country. It answers to a real want, several times expressed by 
public opinion, and will be a veritable benefit for agricultural popula- 
tions. By the principles which will prevail at its organization, it will 
consecrate the joint responsibility which ought to exist among all the 
parties of its jurisdiction, and will realize truly democratic insurance. 
In consequence, we have the honor of submitting to you the following 
proposition : 

BILL. 

Art. 1. There is established with the Minister of Agriculture and 
Commerce a service of personal and real estate insurance, under the 
control and supervision of the State. 

Art. 2. State insurance is optional ; it is applied to risks against 
fire, hail, mortality of live stock, frosts and inundations. 

Art, 3. The amount of assessments will be calculated for each branch 
of insurance, in such a manner that the total of the premiums or annual 
assessments may be sufficient to cover the expenditures and the 
amount of losses occasioned by accidents, and to constitute a reserve 
fund. 

A reduction of premiums will be granted to the members of the 
company, who will remain their insurers for a part of the thing in- 
sured. 

Art. 4. In each branch of industry, the rate of the premium will be 
uniform, and the same for all the insured, whatever may be the region 
of France where the insurance be established. 

Art. 5. There will be deducted each year from the reserved fund a 
settled sum, of which a part will be distributed, under the form of re- 
lief, among the communes who would wish to make the acquisition of 
fire engines and apparatus, and the other part will serve to endow a 
relief and superannuation fund in favor of firemen, organized conform- 
ably to the law of the 5th of April, 1851. 

Art. 6. The payment of annual premiums to be fulfilled by agricul- 
turists, farmers and proprietors will only be exacted during the course 
of the month of December, after the harvesting of the crops. 

Art. 7. Whenever the proprietor and the tenant, or farmer, shall 
be insured both for the same risk bearing upon the same object, there 
shall be collected from each one only a half premium. 

Art. 8, Proprietors or heads of industrial establishments are allowed 
to guarantee, in the fire insurance policies of their establishments, and 
in consideration of an insured capital, the amount of the salaries to be 
paid to the workmen in case of fire, during a determined period, at the 
will of the person insured. 





CORRESPONDENCE. 





BOSTON. 

Noevmber Business Not so Good as Usual—The British Companies Increasing Their 
Lines and Their Liabilities—Dissatisfaction With the Cost ef The Protective 
Department—A Proposition to Dispense with a Fire Marshal—Adequate Powers 
Not Conferred Upon Him—The Change in The Agency of The Mutual Life— 
Colonel Smith to Represent The New York Life—General Atwood Succeeds 
Colonel Smith—The Agency of the Phenix, of London—A Mistake That Was 
Made by The Fire Department, and What is Likely to Result Therefrom. 





[From OuR OWN CORRESPONDENT. ] 


NOVEMBER business, which is supposed to be the cream of the year, 
does not seem to be very satisfactory this season. Almost every one that I have 
spoken to complains that the average is not up to what it should be, and though 
one has to make some allowances for the habitual discontent of underwriters, 
strengthened now by the knowledge that all other forms of business are prospering, 
it is safe to say that November, as a harvest month for Boston insurance men, is 
somewhat on the wane. 

What especially troubles our local companies, and even some of the agency com- 
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panies just at present, is the loss of business in consequence of the large lines tha 
a number of the foreign companies are writing on city business, Whatever timidity 
the fire of seven years ago may have occasioned has now been pretty thoroughly 
dissipated, and our British cousins are at present assuming risks as if such a thing 
as a sweeping conflagration was an unheard of contingency. It is safe to say that 
some of these companies are now writing on a single risk three and even four times 
the amount to which they limited their agents four years ago, when the natural and 
moral conditions were precisely the same ; and what is more, are receiving for this 
increase in liability but very little more in net premiums than they formerly did. 
It may be that there is something like science in this policy of doing business, but 
if so it is hidden from ordinary observation. 

We are having just now a little excitement over our Protective Department.— 
This organization is efficient enough—at least, I have yet to hear any criticisims on 
this score—but some of the directors are disposed to believe that it is run at an un- 
necessary expense, and a committee has been at work for some time endeavoring 
to find out in what direction a retrenchment can be made. Their first proposition, 
which has been made, but not yet acted upon, is that the office of fire marshal 
should be abolished. This office was created about five years ago, under the sup- 
position that the incumbent would be able to arrest any number of incendiaries 
and send them to their just punishment. But in one way the originators reckoned 
without their host, for though they could appoint a man to investigate and report 
on the origin of fires, they could not clothe him with public authority. He was sim- 
ply a private citizen, and his action in the case of a suspicious fire could go no far- 
ther than to do just what any underwriter might, if he took the same amount of 
trouble; that is, he could rezort the case to the authorities and endeavor ‘o obtain 
a bill from the grand jury at its next session. This is undeniably slow work, as 
the fire marshal has found, for to get at the facts in the case.an incendiary should 
be tried before the ashes from the fire he has caused are cold. To delay matters 
makes it exceedingly difficult to procure evidence. Capt. Bagley has caused the 
arrest of quite a number of persons, and has secured conviction in a few cases. 
But perhaps his best service has been an indirect one. It seems to be admitted 
that there has been a preceptible diminution in the number of incendiary fires in 
this city since he began his work, and it is fair to presume that this reduction is due 
to the fact that an examination as to the origin of fires is made on behalf ot the in- 
surance companies. A policyholder is far less likely to set his stock on fire, if he 
knows that his act will be subjected to close scrutiny, than he would be if he knew 
that the investigation as to the origin of the fire would be confined to a few indefi- 
nite questions asked by the underwriter who insured him. In this negative man- 
ner it is probable that Capt. Bagley's services have been of great value, and hence, 
if he is discharged the: underwriters of Boston may lose in extra and vexatious 
losses much more than they save in his salary. It is said that the directors of the 
Protective Department intend to ask the city to appoint a fire marshal; but though 
such an official would be of great service there is not the least reason for thinking 
the city council will go to this expense. 

After publishing long accounts about his troubles with President Winston, 
Colonel Amos D. Smith, 3rd, the Massachusetts general agent of the Mutual 
Life, has concluded to quit his office in the tall, marble tower on Post-office Square, 
and now the New York Life announces that he has become their solicitor-general, 
or something of that kind, in this part of the country. Colonel Smith is an able 
man, and will no doubt do good service wherever he may be; in fact, if his own 
statements are to be taken he is probably better suited for his new than for his old 
position. The difficultyin the case of the Mutual Life was, that he did not recog- 
nize that he was kicking against the pricks. He was not, for one reason or another, 
the man that the Boston directors of the company desired to have, and therefore 
there was nothing left for him to do but to havea change made in the Board of 
Directors, or prepare for a change himself. If he had exercised a little more tact, 
he could have come out of the affair with flying colors; as it was he did not leave 
this position empty handed. General Attwood is to assume charge on the first of 
December. 

Two agency changes are to be reported since my last. The Phoenix, of London, 
has appointed as its Boston agent, Mr. Cyrus Brewer, an old and successful un- 
derwriter, who will push the new company for all that it is worth ; and the Howard, 
of New York, has concluded to run a double-headed agency here, and has there- 
fore appointed Messrs. Henry N. Baker & Co., to assist Mr. Albert Bowker, its 
previous agent, in gathering in risks. Mr. Baker is young and ambitious, while 
the rivalry is likely to stir up the worthy president of the North American to do his 
level best. By this contention the Howard can hardly fail to profit. 

The annual meeting of the Boston Fire Underwriters’ Union is to be held ina 
week or two more. The events, however, does not seem to call forth the old time 
excitement. It is not likely that any change of importance will be made in officers 
or committees. 

Reports indicate that the marine business done thus far this year by our local 
companies has been quite satisfactory as far as losses are concerned; but that in 
volume it has been painfully small. Most of our marine companies do not do 
forty per cent of the business they did seventeen years ago. 

The fire department of this city is getting itself into trouble. A fire took place in 
a factory on what is known as Berd’s Island, an outlying part of East Boston, and 
when one of the employed, running a mile or more, to an engine-house where the 
nearest fire alarm box was, asked the firemen to turn in an alarm, the request was 
refused, on the ground, that as no water could be obtained at the place where the 





fire was, the department would be of no service. In this view of the matter, as it 
happened, the firemen were wholly wrong, for the fire was confined for quite a 
time to a wing of the building which could easily have been pulled down, thus 
saving the main building. As it was, the entire establishment was destroyed. 
The owner now intends to sue the city for damages, in which action he will be 
backed up by the companies having insurance on the property. 

The enterprising city of Cleveland is now trying to flood this part of our coun- 
try with gasoline stoves, but however convenient they may be our underwriters’ 
don’t hanker afier them. F-A-C-T. 

Boston, November 22, 1879. 





HARTFORD. 


Heavy Advance in Second-Hand Fnrniture—Mammoth Cave vs. A Mammoth Defi- 
ciency—The Kentucky Insurance Asylum Passes Around the Hat—‘' Heads, I 
Win; Tails, You Lose''—Adjustment Conundrums—All Smoke and No Fire— 
A Labor-Saving Clerk, but Lazy Ones Always Make the Most Trouble—A 
Good Adjuster Every Time—A Cracking Imagination—A Thoughtful Traveler's 
Policyholder—Another Fool Not Dead Yét—A Key Which Don't Fit—A Man 
With a Profane Name. 





[From OurR OWN CORRESPONDENT.] 


OUR insurance companies are once more in receipt of the usual 
sickening, disgusting, but regular dose of manifesto from that imbecile and worse 
than useless nondescript, the Kentucky Insurance Bureaucracy, with its statement 
and trial balance, and a /itera/ trial it is to all decent underwriters who annually 
fall the unwilling victims to its outrageous demands. Like all badly managed and 
discreditable concerns, the chief and largest item in its year’s doing is its usual 
annual deficit, which this year amounts only to a trifle over 125 per cent of the 
gross income of that cheek-distilled, copper-fastened department. Such a speci- 
men of management would long since have bankrupted and wound up any other 
business, corporation, or department in the country, and it is high time this con- 
tinual and rapidly increasing stench in the nostrils of all underwriters be cleaned 
up, wiped out and totally squelched. It would be alike a relief to underwriters 
and to the policyholders, and a credit to Insurance Departments in general and 
Kentucky in particular. The whole assessment cf this unnecessary deficit is 
inequitable and unusual, being divided fro rata among the different companies 
without regard to amount of business done, large and small alike. 

Now compare a single item in the respective statements of the Kentucky and 
Connecticut Insurance Departments, viz., printing, for a sample of the difference 
between Brains and ‘ Deficit ’—efficiency and deficiency. 

The Connecticut Insurance Report is a neatly bound volume of over 500 pages. 
That of Kentucky is but 235 pages—less than one-half. Yet the entire expense of 
the former was $1260, of the latter $1800—forty per cent more. 

There are 125 insurance companies doing business in Connecticut, only ninety- 
six in Kentucky, and yet with the consequent increase of necessary labor in the 
former, the salaries paid by the Connecticut Department were only $6635, against 
$8400 paid by Kentucky. The saving on these two items alone in our much better 
managed department would wipe out forty per cent of this deficiency to start with, 
It is high time this living monument to the wisdom of the opponents of State super- 
vision should be removed with the autocratic, bureaucratic, bureaucratist at its 
head. Sell out this second-hand .chest in a new State lottery, all blanks and no 
prizes, or split it up for*kindling wood, for a fifth wheel to a coach, two tails toa 
dog, or a pair of spectacles for a blind horse are much more useful, ornamental 
and necessary than is this so-called Kentucky Insurance Bureau to any human 
being in or out of that State, except the unweaned few who receive the pap and 
create the deficit. 

Adding insult to injury, this conglomeration of deficiencies send the companies 
a bill for their gro rata share of the taxes which they failed to collect last year, 
as though any State or department could legally collect bad debts of those who 
paid. 

We beg to once more renew our offer to furnish a man of brains and experience 
who will run this department a good deal better than it ever has been run, and 
make both ends meet, and guarantee to make the income of the department pay 
its expenditures. 

It is disgraceful and outrageous that this worse than superfluous concern should 
continue, by unnecessary expense and salaries which should be cut down, to bleed 
the insurance companies with their annual deficiency. 

In adjusting losses many novel questions are constantly arising which keep the 
adjusters’ wits on the gui vive, and are not provided for in any digest. Recently 
one of our companies insured a building in a country town whose fire department 
did not have much exercise, and probably ‘enjoyed an occasional chance to practice. 
One Sunday morning, seeing smoke coming out of the attic window, instead of 
entering the building and ascertaining where, if any, the fire was located, the 
firemen climbed up on top the roof, and cut holes through the roof, when it was 
found the smoke came from a stove pipe that had been put through a partition 
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instead of into the chimney. The owner claims damages of the insurance com- 
pany. Query: Is the company liable where no fire existed outside the stove ? 

We say by law, equity and common sense, No! and suggest to the firemen to 
ollow Mrs. Hale's recipe for making soup: First catch your hare, that is if you 
like h:ir in your soup. 

Another: A man applies for insurance on his building to date, October 29. 
The clerk, in absence of agent, issues policy, dating it November 1, as he says, 
for convenience in remitting, carrying the necessity therefor over a month, but 
says it‘shall be bound from October 29. Property burns October 30. Is company 
liable for the act of agent's clerk? We hold, clearly not. But the courts did not 
agree with us. 

Van went to Malone tosettle a grocery stock. Malone is the adjusters’ paradise 
on hops and starch factories. Little fire, considerable smoke. Assured said it 
was about total. Sympathetic friend said quite so. Everything smelt so strong of 
smoke he could never sell it. Even the kerosene oil and gun powder was so flavored 
with the smoky smell it wouldn't sell for a (s)cent. And the crackers—by cracky— 
a Newfoundland dog wouldn't touch 'em. When assured and sympathetic friend 
were looking, Van slipped a few crackers into his pocket, and invited them to meet 
him at agent's office. Am route Van quietly threw away the smoked crackers, and 
got a few fresh ones, same kind, from another store. Handing them to assured he 
said, ‘‘ Do you mean to say you can smell smoke in these crackers ?’ 

‘*Smell ? well I should say so,"’ says ruined assured, rubbing them tenderly 
under his suspicious proboscis. ‘‘Enough to make aman sick." When sympa- 
thetic friend, who had had the chronic catarrh for a quarter of a century and 
couldn't smell a skunk from a Welsh rarebit, said it fairly m-de him vomit. 

We leave the subsequent discussion to the imagination of the reader. 

Many a loss has its chief foundation upon a vigorous imagination, which, if 
carried into literature, wou'd make a Shakspeare out of many a country grocer. 

The gross and criminal carelessness by which fires occur were well illustrated 
the other day at Parker City. The secretary of one of our companies, who was 
there adjusting. stopped at the Parker House. In his 
intended for burning hard coal, and in which the porter had been in vain endeavor- 
After several ineffectual attempts our secretary dis- 


room was a small stove 


ing to get soft coal to burn. 
covered this interesting jackass unscrewing the top from a well filled kerosene 
lamp. 

‘*What are you going to do?’ 
exactly what he was contemplating, thought he would pass the compliment of 
inquiring. 

‘* See if I can get this blarsted fire started !" 

‘* Well, let me get started first,"’ said the secretary, grabbing his hat and carpet- 
bag, ‘‘ifit’s just the same to you. I speak in the interest of the Travelers, who 
have a policy on my life.’ 

‘* Well, I am a little careless,’ 
I tried it it blew the covers all off the stove." 

N. B.—This man was an American, and we recommend to any of the fraternity 
insuring the Parker House at Parker City to contribute enough to board this fool 
for while kero- 


asked the secretary, who, while anticipating 


replied the hotel imbecile. 


’ said this champion muttonhead, ‘for the last time 


in the nearest asylum for idiots un’il the expiration of their policy; 
sene at eighty-six cents per barrel makes a cheap fuel for a hotel, it is a very expen- 
sive one for insurance companies. 

It will be remembered that some months since Congress passed a new law admit- 
ting certain kinds of commercial papers to the mails as third-class matter. Our 
Hartford companies, after consulting with our postmas er, who fully agreed with their 
interpretation of the law, sent out circulars to their agents instructing them to send 
certain of their documents under this law, mainly ‘daily reports,’’ the only insur- 
ance document which would, under this law, bring the companies any considerably 
saving of postage. Other leading insurance companies throughout the country 

sent out similar circular instructions. 
and to our Hartford postmaster, who are all supposed to be competent to read and 
interpret ordinary English, the law was and still is perfectly clear and explicit, 
and both in letter and spirit makes daily reports third-class matter, the law read- 
ing: ‘‘ All printed commercial papers filled out in writing, such as deeds, bills of 
lading, and the various documents of insurance companies.’’ But scarcely had these 
instructions reached the thousands of agents throughout the country and by them 
put into practice, than the Postmaster General, whose astounding and absurd rulings 
have brought deserved odium and ridicule upon his department, iusiructed his post- 
masters that while a written policy unsigned may go as third-class matter, the daily 
report, an exact copy of the policy and a document of farless value and importance, 
_ cannot. Simply disgustingly ridiculous. The intention of Congressin passing this 
law was torelieve the public of what they have long complained of as excessive full let- 


To the minds of our insurance managers 


ter postage upon commercial documents and papers, partly written and partly print- 
ed, which were not of the value or importarce of strictly personal correspondence. 
Under this head and Jaw there are no commercial documents more fully entitled 
to the benefits of this law than daily reports of insurance companies, which are 
simply copies of the policy and in no way of the nature of personal correspordence 
which, if necessary, is done always by letter itself. This ruling of the P. M. G' 
General deprived our companies, whose postage bills are the largest of any other 
branch of business, of all benefit whatever from the law, the postage saved on the 
documents the Postmaster General concluded to pass in his large and mighty 
wisdom, being an inconsequential sum. Indeed, so far from 
deriving any benefit a law passed for their protection, the thou 


entirely 
from 





sands of daily reports which commenced coming in under the instructions 
of the company’s circulars, were not only marked up full letter postage, but doudle 
postage collected. Indeed, our companies sering that a law so complicated that 
the combined wisdom of our leading insurance managers and postmasters could 
not interpret it correctly, with the extra and unnecessary meddling and muddling 
given it by the Postmaster General, c.uld not be expected to be understood by the 
agents themselves, sent out a second circular instructing agents to mail all docu- 
ments, including those the astute Postmaster General undertook to except, as here- 
And result proved the wisdom, fur while the Postmaster General ruled that 
third-class 


tof. re. 
acanceled policy, when unaccompanied by areceipt.c uld c me as 
matter, the Hartford postmaster actually ruled in the case of a canceled policy 
which an agent, who had waded through and managed to partially comprehend the 
Postmaster General's interpretation of the law, had mailed his company as tbird- 
class matter with a one cent stamp, that it did not come under this head because 
it had nothing on it to show it had been canceled except the unsupported word of 
the company's officers, and charged and collected of said company double postage 
in the royal sum of ten cents, with which ill-gotten spoils the United States 
Government is now enriched. 

Now isn't this whole matter a galling and 
impracticable, unbusiness-like qualifications of the political bummers who live on 
government pap, which would bankrupt any business house in the country in 
The Postmaster General signs himself D——M. Key, and the 
PER-SIMMONS 


fitting commentary on the 


twelve months 
suffering public are inclined to agree with him. 


ST. LOUIS. 
The Recent Developments Regarding Insolvent Life 
they were Despoiled by their Offcers— Testimony of Some of the Conspirators—A 
Go-between Paid $155,000 for Assisting to Wreck the St. Louis Mutual—The 
Officers of that Company Not Consulted till the Bargain was Made—A Most Dis- 
graceful Exhibit of Official Capacity and Rascality—Something about Marine 
Risks and River Transportation—Insurance Losses in Recent Fires 


Insurance Companies—How 


[FRoM OUR OWN CORRESPONDENT. |] 


THE interesting developments in the St. Louis Mutual matter, of 
which so much was published last month, still continue, If there is any deeper 
depth than has already been reached in revelations so disgraceful it is hard to be 
conceived. When facts are so eloquent, comment is superfluous. To the force of 
the following authentic narrative no statement, no expletives, no emphatic denun- 
ciation can add anything. 

- THE DEPOSITION OF S. W. LOMAX. 


In the Circuit Court in the case of Silas Bent, receiver of the St. Louis Mutual 


Life Insurance Company, against W. J. Lewis, John G. Priest e¢ a/. 
tion was taken on the part of the plaintiff, Messrs. John M. Glover and Col. T. T. 
Gantt appearing as counsel for Captain Bent. 

Mr. Lomax identified a paper as the original contract for the reinsurance of the 
risks of the St. Louis Mutual Life Insurance Company in the Mound City Life. 

The paper is as follows: 

This agreement, made and entered into this 27:h of November, 1873, by and be- 
tween the Mound City Life insurance Company, party of the first part, and Charles 
H. Peck, party of the second part, witnesseth: That whereas the party of the first 
part is desirous of effecting the reinsurance of the St. Louis Mutual Life Insurance 
Company, and the services of the said Chas. H. Peck are deemed necessary to 
accomplish said object. Now, for the consideration hereinafter mentioned, the said 
Peck agrees to devote his services for the procurement of such reinsurance, and 
effecting a contract between said companies, the said party of the first part agrees 
to pay the said party of fhe second part the sum of $155,000 within sixty days from 
the 15th day of December, 1873, as full compensation for the services and work of 
said party of the second part as aforesaid. 

[Signed] 


This disposi- 


A. M. BRITTON, President, 
CHARLES H., PECK. 

Attest: S. W. LoMAXx, Secretary. 

On the margin there is written: This contract has been tull carried out and mu- 
tually satisfactory. 

[Signed] A. M. BRITTON, President. 
CHARLES H. PECK. 

Attest: S. W. LOMAX, Secretary. 

Q.—Now, please state, Mr. Lomax, what was done by the Mound City Life In- 
surance Company and by Mr. Peck in pursuance of the fulfillment of the terms of 
that contract? A.—Well, so far as what Mr. Peck did I do not know, except that 
the Mound City Life Insurance Company did reinsure the St. Louis Mutual through 
his influence, as he claimed, and that the agreement made between our company 
and Mr. Peck was carried out by the company. 

Q.—Please state what compensation, if any, was paid Mr. Peck under that con- 
tract ? And, if any was paid, state in what form Mr. Peck received that compensa- 
tion? A.—He was paid in the neighborhood of $150,000. 

The following was then introduced, being the report made by Messrs. Britton 


and Lomax in regard to the reinsurance negotiations : 
St. Louis, February 18, 1874. 
To the Executive Committee, Mound City Life Insurance Company : 
The undersigsed, pursuant to the authority given under the order of the commit- 
tee, passed November 26, 1873, beg respectfully to report that on the 2gth day of 
November, 1873, they empioyed Mr. Charles H. Peck as a broker to secure and 
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arrange the reinsurance of the St. Louix, Mutual Life Insurance Company with his 
company, agreeing to pay the sum of $155,000 for his services in such behalf. A 
few days afterward Mr. Peck informed the undersigned that his compensation must 
be increased in the sum of $5,000, which was acceded to. Out of this amount Mr. 
Peck agreed to pay $10,coo tor the dismissal of the Clopton suit and pacification of 
the partirs therein, and R. A. Watt. When the suit of the insurance department 
came to be dismissed, we found it impossible to have the attorneys therein, Messrs. 
Reynolds and Mitchell, accede thereto except by assuming to pay them the sum of 
$6,000. After the occupations of the St. Louis Mutual, Messrs. Watt, Cottrell, 
Kinealey and Glover refused or delayed the dismissal of the Cottrell suit unless we 
should agree to pay them the sum of $14,000; $5,000 in cash and $9,coo in inste!- 
ments, conditioned on good behavior, which we agreed to. 


EECAPITULATION, 


. ----$155,coo 00 


Charles H. Peck. broker.........-. pwndduhune ahaeeiehaatae umes 
- elses . one ‘ 

Attorney's tees—Mitchell & Reynold 
Watt, Cottrell & Co... 





-_ ee Se ee GS ee REE ET PES ES ASR ee: $120,002 00 
We have fulfilled these negotiations as follows: 
Paid through a party (whose name can be given if desired) to Watt...........-.- $ 4,858 58 


Paid Chas. H. Peck (as per schedule attached in securities), which in view of the 


inereased demands of Watt, he acceded to.............--...-..--.-.------- 149,499 93 
i Re e, TPE. Sb. cecustsieneens osityrrettemie nen sb deednkabes 4,000 00 
Sy i Te, Wn, Oec0y coteeue canbenonesssobnpesunnsd dogs ctcnaounnmeerts 2,500 00 


Paid R. A. Watt, Feb. 12... ..-- CLES DOBLE EE FTE EA IE SS 2,500 00 
And we have negotiated to pay R. A. Watt as follows: 











April 1, 1874 3,000 00 
July 1, 1874-. 3,000 00 
October 1, 1874-. ae te 3,000 00 
Mitchell & Reynolds, on the 2oth of March, 1874 2,000 00 

RS n Mls ho BAIS OE et og he IRE ET wa rae $174,268 51 


Thus making a saving of $5.731.49 on the actual negotiations entered into, and 
being a total cost less by $25 731.49 than the amount which was originally deemed 
barely sufficient to consummate so important and valuable a transaction. 

In conclusion, the undersigned res, ectfully submit that they have labored inces- 
santly, day and night, in a literal sense, have gone through anxiety and worry 
which no one but themselves can understand or appreciate, they having been sub- 
ject t» expenses which have been defrayed out of their own poctets, and which 
form no part of the above items of expense; and it is no small gratification to them 
to feel that they have developed for their stockholders an undertaking whose profit 
and future no one can now doubt or gainsay. We have the honor to be, very re- 
spectfuily, A. M. BRITTON, 

S. W. LoMAx. 

Q.—Where did the Mound City get those securities which were given to Mr. 
Peck? A.—Of course, there ain't any use to tell you; they got them out of the 
vault. You mean where they got them originally ? 

Q.—Yes? A.—They were assets of the St. Louis Mutual Life Insurance Com- 
pany, assets derived from the St. Louis Mutual Life Insurance Company. They 
were our assets, and we paid Mr. Peck with them. 

Q.—How and where were they derived, Mr. Lomax? A.—Under and by virtue 
of a contract of reinsurance, by which the Mound City Life Insurance Company 
acquired their assets in consideration of assuming their liab:lities. 

Q.—Was this the same contract touching which you contracted with Peck, that 
you speak of now? A.—The contract with Peck was one thing, but the reinsur- 
ince contract between the two companies was another. 


Q.—But was this the reinsurance that Peck contracted to procure? <A.—It was. 
Q.—Please state how the Mound City first came to have to deal with Charles H. 
Peck in the matter of this reinsurance; who first approachea Peck for the Mound 
City? A.—Wy answer is that I don't know that any one ever approached Mr. 


Peck for the Mound City Life Insurance Company. 

Q.—When did Peck first approach the Mound City? A.—My first knowledge 
of Peck’s influencing the re insurance of the St. Louis Mutual Life Insurance Com- 
pany with us was in October, 1873. 

Mr. Gantt.—October? A.—Yes, sir; I couldn't give you the exact date; it was 
some time between the 20th and 25th. 

Q.—State what occurred then in reference to this matter. A.—My recollection 
is that Mr. Peck sent a man named Eaton— don't know his initials—to know if I 
would see him in regard to St. Louis Mutual matters. I told him I would, very 
gladly, and in the course of an hour Mr. Peck called at the office. I think—I am 
talking about things that happened nearly five years ago—but I think it was at my 
office, and the conversation on his part was to the effect that the St. Louis Mutual 
was to be re-insured; that the directors had determined to re-insure it; and that 
the question lay between re-insuring it East, or re-insuring it in some Western 
company. Mr. Peck claimed that he owned or controlled a large majority of the 
stock—my recollection is, about $70,000 of the capital stock of that company—and 
that he didn’t want the company re-insured in an Eastern company, but would pre- 
fer it to be kept here, and that if we cared to re-insure it we could do it. I asked 
him how, and he said he could procure or guarantee the re insurance of it fora 
certain consideration; that he had been offered more by New York companie: 
than he was going to ask us, but that he preferred, if we wanted to take it, to have 
us re-insure the company. I asked him how much he wanted, and he said $175,- 
ooo, I think that was the sum he stated, but we agreed at the same meeting that 
if I could get my directory to consent to it we would pay him $150,000 when we 
had re-insured the company. Mr. Peck wanted the money to be paid to be put in 
escrow. I didn’t see him then until the next dav, or possibly a day intervened, 
giving me time enough, though, to talk to our directors, and tind out that they 
were not willing to put up the money, but preferred to put up securities or any- 
thing else that might satisfy Mr. Peck that the money would be paid him, provided 
the re-insurance was effected; and after [ don’t know how many interviews—sev- 
eral interviews-—we agreed to put into a third party’s hands, as escrow, 150 shares 
of stock of the Mound City Life Insurance Company, which were to be delivered 
to Mr. Peck within a certain time ; I think it was thirty days—thirty or sixty days 
after the re-instirance of the St. Louis Mutual by the Mound City Life Insurance 
Company. When the company was re-insured the escrow was withdrawn by the 
consent of both parties, and Mr. Peck was paid, or satisfied, by the delivery to him 
of the securities that I have mentioned before. 


* ” ~ 7 * * 7 


Q.—By Colonel Gantt—You never were asked whether you knew of your own 
knowledge whether Mr. Lewis, Mr. Boyle, Mr. Priest, Mr. Pfouts and Mr. Plant, 
received any of this money which Mr. Peck received from you. Did any of these 








gentlemen testify to any acquaintance with the arrangement by which Peck was to 
receive that money from you ? 

Witness—My answer is I had no conversation with any of the gentlemen from 
which I could draw such an inference, unle-s it be a conversation I have mentioned 
wi h Mr. Lewis. 

Q —When Mr. Lewis put the question to you respecting the contract that you 
have detailed, and of its performance by the payment of money to Peck, were you 
not surprised at his acquaintance with the circumstance ? 

Witness—I was. 

Q.—At that time the matter of that contract was not generally known ? 

A.—My belief was that acquaintance with the contract was limited to our officers 
and directors and some of our stockholders. I didn't suppose that a matter of that 
kind would have been talked about by Mr. Peck. But whether or not it was kept 
a secret by the parties who knew it, I don’t know, I considered it a board matter 


and confidential. , 
Q.—It was not communicated then to the St. Louis Mutual Lif+ Insurance Com- 


pany or its dire.tors? A.— Never, to my knowledge, sir. 

Of course it is widely known that the referee, Hon. B. Gratz Brown, appointed 
by Judge Adams to report upon the condit'on of the Life Association, has made his 
statement, and the company is enjoined from the further transaction of business. 
The judgment against the Life Association in favor of the Columbia Life for over 
$1,000,000, if affirmed by the higher courts, is of course a death-blow. But inde- 
pendently of that the receiver found, and so reported, that the company was out 
of line some hundreds of thousands—the exact fignres are of no consequence. So, 
out of the numerous enterprises set on foot in this city under the designation of 
life insurance companies, there are none left, separate or amalgamated, that can 
now transact business, except the Covenant Mutual. It is a sorry and shameful 
history in which very few of the actors can look at their record without a blush, 
unless they bave a cheek more indurated than that uf a brass-mounted mule. It is 
a history of the insufferable spoilation of dependent widows and orphans; in some 
cases by men entrusted with the means of their defence against pinching want, 
following close upon ghastly woe. It is a history cf the law, with far-fetched tech- 
nicalities and interpolations, prostituted to the uses of robbery; of lawyers attack- 
ing institutions which were the hope of the needy with vexatious sui s for the pur. 
poses of plunder; and then being bought off as pimps and spies, employed as 
slayers of reputation are bought. With the exception of one evening paper, the 
virile and fearless Post-Dispatch, the local papers are strangely silent concerning 
these great crimes, app rently because some of the men who committed them have 
a certain steoreotyped respectability that passes for virtue. But the day of fina, 
and’ adequate reckoning will surely come. 

The marine underwriters have been called to mourn the loss, near Memphis, 
of the ‘* Belle St. Louis,” one of our best boats, with a large and valuable cargo. 
The improvement in river navigation had‘stimulated the hope that the Fall losses 
had entirely culminated with the numerous sinkings referred to in the last letter. 
No such season has ever been known here. Had the usual stage of river obtained 
during October and November, it is probable that our natural water-way would 
have borne to the sea a million of bushels-a-week. As it is, with only a half-stage 
of water, and by all the difficulties presented by such navigation, the amount so 
carried has not only been enormous but has been a great increase over that of 
former seasons. It is now understood that we are likely to have for this purpose 
either an additional barge line with ample capital, or a very considerable enlarge- 
ment of the admirable and increasing facilities afforded by the line already in 
operation to which frequent reference has been made in this correspondence. The 
plan includes the interest therein of a prominent railroad corporation to the extent 
of a quarter of a million, is entirely feasible, is demanded by the obvious needs for 
their own advancement of several railroad lines and a number of our wealthiest and 
most sagacious business men. It is one of the things which is almost certain to 
appear in the near future as the offspring of private, individual or co-operative 
public enterprise. The acquisition by your unfathomable capitalist, Jay Gould, of 
so many of the railroads tributary to St. Louis, will either tend to make this city 
still more prominently a great railroad centre or reduce its superlative advantages 
and magnificent possibilities to something like the dimensions of a big way station. 

The most considerable fire loss since our last record was on the retail dry goods 
stock of Scharff Bros., doing business at No. 309 North Fourth Street. The fire 
occurred at the witching hour of 4 o'clock, a.m., ‘‘when the children are asleep" 
and the policemen are traditionally and perforce sleepy. The assured value the 
stock at $75,000, and there was an insurance of $57,500in the following companies : 
Citizens, Williamsburgh City, Pacific, Exchange, Hoffman, Star, National, 
Tradesmens, Rutgers, Commercial, Albany, Westchester, Buffalo German, Clintcn, 
Underwriters Association, Rochester German, New York; United Firemens, 
Md.; Firemens, N. J.; Northeastern National, Wis.; Ins. Co. State of Pa. 
These are all non-board companies and ventured in at one per cent., the Board 
rate being $1.85. In the adjoining store in the north, in the same building, 
the Board Companies that have consented to write in the neighborhood at all get 
$1.75, the occupancy of that number being somewhat better. While on the subject 
of low rates it may be mentioned that $100,000 was placed in New York in local 
companies at one per cent for three years, the Board rate on the same property 
being $1.20 per annum, which would make the rate $2.40 for three years. 

The Phoenix Fire, of London, has located in the office of A. R. Travis. Mr. 
Travis is a Board man by instinct and preference. but has dwelt out among the 
heterogeneous tribes under the apparent compulsion of circumstances. If he be 
now true to his nativity and bringing up he can find home and shelter among the 
** elect.” 

Gustavus H. Koch, General Agent of the Hamburg Magdeburg, has removed 
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his corpus, interests and possessions to Chicago,’where, doubtless, a warm welcome 
awaited him. 

One of our local agents, Mr. J. R. Triplett, has had a windfall in the shape of a 
legal decision, which puts the St. Louis Gas Works out of the possession of the 
city into that of the stockholders, of whom Mr, J. R. T. wasone. Whether any 
more gas stock was really needed on that thrifty corner hardly admits of two opin- 
ions ; but your correspondent congratulates Mr. T. on his advantage all the same. 

There is some movement towards a further amalgamation of non-board agencies 
with the Board. Asa matter of fact there has been a sort of consent to old-time 
maxims as a question both of principle and policy, without much legislation or 
formal action by the Board for sometime. Perhaps ‘‘ the world is governed too 
much,” ARGUS. 


TORONTO, 


Activity in Building Operations—The Elements Leading to this Apparent Prosperity— 
Lines of Risks that Should be Treated with Great Gingerness—Fire Losses and 
Insurance Losses During Past Fiscal Year—Statistics of the Toronto Fire and 
Water Service—Insurance Companies Liable to Suffer Further at the Hands of 
Parliament—Insurance Capital a Legitimate Subject for Attackh—The With- 
drawal of the Royal Canadian from the United States Regarded with Favor in 
Ontario—Risks Few and Fires Many—Prospects for Profits on the Year's Busi- 
ness Exceedingly Blue—Superintendent O' Reilly Watchful of the Mutual Com- 
tanies—Personal and General Mention. 


[From OuR OWN CORRESPONDENT.| 


In a former letter I remarked that our city is now being ornamented 
with many large elegant buildings, for building societies, etc., and said that I 
would again refer to the subject. I have now to remark that many of these struc- 
tures are not substantially built, and that from an insurance point of view they are 
not what most of them are intended to be, first-class risks. Especially is this the 
case with numbers of private residences, stores, etc., even of the apparently good 
brick class ; they are run upin a free andeasy manner, and are not far short of being 
first-class fire-traps. The frame brick-faced is an institution with us, for dwellings, 
omnibus blocks, etc., in back streets, and a deceptive institution it is, a veritable 
wolf in sheep’s clothing, requiring the careful scrutiny of the underwriter in deal- 
ing with them. A fire in such buildings generally reduces them to heaps of useless 
brick and lumber. But they are easily put up, cost but little, take well, and the 
supply is certainly equal to the demand, for we have now lots of them ‘‘to let,” 
and still the builders are busy adding to the number. 

Building operations have been induced by the low, deprcssed values of land, 
building materials and labor. Facilities have been afforded by building societies 
and other capitalists to builders and o:hers who desired to build on speculation or 
simply put up houses for themselves to live in; thus our building operations, even 
in these hard times, have assumed large dimensions, covering much ground, ‘‘im- 
proving " vacant lots not long ago unsaleable, or of but little value. Blocks and 
blocks of new buildings have been put up and new streets opened by these means 
and under such influences. 

The drawback to this progressive state of things is the borrowed capital, for 
while it makes our prosperity more apparent than real, it involves obligations tha: 
in the future may, and probably will, prove embarrassing to the business and not at 
all profitable to the lenders. It is possible to get too much of a good thing, and I 
fear that we have had too much building in Toronto to be profitable to the owners 
or holders, and it well becomes insurance men to keep this fact prominently before 
them in taking ‘‘ lines '’ for their companies. Mortgages and mortgage interests are 
not features favorable to insurance interests, but I hope that the ‘‘ goodtimes”’ so 
long predicted for us, and said to be now immediately upon us, will enable people 
to relieve themselves of their burdens of debt, and thus allow every man to owz the 
house he calls his own, at once adding to his peace of mind and the security and 
profits of fire insurance companies. 

I hear from the chief engineer of our fire department that last year we had in 
Toronto ninety-eight fire and thirty-nine false alarms. The aggregate of losses 
was $106,034.00, and the insurance on buildings, merchandise, furnitiire, etc., de- 
'stroyed or damaged, amounted to $236.925.00. 7 

In connection with the new water-works, we have throughout the city 1052 
hydrants, placed at various distances, from 350 to 600 feet apart. The water pres- 
sure at the hydrants in the lower or business portion of the city, is about 85 Ibs. to 
the inch, and will throw heavy streams over six-story buildings. In addition to the 
hydrant service, we have constantly ready for use, a first-class steam engine, nine 
hose reels, one hook and ladder apparatus complete, one extension ladder—seventy- 
five feet, one salvage wagon with full equipments, fourteen horses and eleven 
drivers. Besides these we have a fire company of forty-eight men with five officers 
viz.: chief engineer of the department and now required to attend fires, Mr’ 
Ashfield—a worthy man of long and varied experience in fire matters; one chief of 
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fire brigade, one assistant, one superintendent of fire alarm telegraph and 
assistant—sixty-six men in all. We have nine fire halls—stations—of brick 

comfortably fitted up for the brigade and horsés, and well supplied with hose and 
other appliances against fire. The services of the brigade are so prompt and effec- 
tive at fires that the citizens feel secure against large fires, and regard as improba- 
ble, if not impossible, that we shall have anything lke a conflagration. 

of our insurance men do not take such a rose-colored view of the matter, 

Legislation to further regulate, control and restrict insurance companies is likely 
to be in order when Parliament meets. Some of our law-makers and protectors of 
popular rights against monopolies—‘‘ bloated corporations "’—are to move in the 
matter of tying down insurance companies, in one way and another, till, I suppose, 
little or no rights shall be left them. 

Insurance capital seems to be regarded by many good people—not shareholders 
in insurance companies—as a legitimate subject for the most ‘‘ crooked ”’ legisla- 
tion imaginable. Your State legislative bodies have set an example in this direc- 
tion, and some of our wise men think themselves not only privileged to follow 
an evil example, but, in a manner, bound to do so in the discharge of the onerous 
duties they have undertaken as representatives of the people in Parliament! En- 
larged, enlightened views on insurance affairs are much needed, not only by the 
public at large, but by the ‘‘wisest men" as well—even in the Courts, before 
judges and juries, the rights of insurance companies are but lightly regarded. This 
is the effect of gross ignorance or blind prejudice, and the companies and their 
representatives owe it to themselves and the community to undertake the removal 
of the blinding scales from the eyes of the public by close adherence to correct 
principles and usages, and while engaged in the good work let them ‘‘ Learn to labor 
and to wait "’ for the good time coming—the day of their own emancipation from 
the galling chains of adverse public prejudice. This is my panacea against law- 
yers and officious legislators—let us mind our own business and give them—noth - 
ing todo! ‘Thus treated, so far as insurance is concerned, their occupation would 
be gone and the companies would have a rest. 

It is thought here by not a few that the Royal Canadian Insurance Company did 
a ‘‘wholesome” thing to itself and the shareholders by retiring from the United 
States, if only to get clear of large salaries and other such obligations unwisely en- 
tered into by the late management. Others think that for the reduced capital the 
company was carrying too heavy a liability, and it was but right to the sharehold- 
ers and all interested in the company to reduce the liability, and that the best way 
to do this was to retire from the United States. The company is now doing a quiet 
business, and is regarded as moving in the right direction. 

Fire business is very quiet, new business especially so, and renewals are flighty 
—hard to keep at anything like reasonable rates. It is thought that soon the 
volume of business will increase, and rates be more satisfactory to the companies 
than they have been for some time past. 

Fires are still numerous and remarkably destructive in all parts of the Dominion, 
and, with one-tenth of the year still to run, the companies have but a blue outlook 
for profits in 4his year’s business. The losses column inthe official returns for 
1879 will be very heavy, but interesting reading to shareholders and managers. 
Would that it were in our power to congratulate them, one and all, on a more 
cheerful prospect. 

The insurance superintendent for Ontario, Dr. O'Reilly, is ‘‘after’’ the mutuals, 
and it is thought that some of them will be rather severely brought to book, and, 
perhaps, made to ‘‘ step down and out,” under the doctor's treatment. It is not de- 
sirable that any of them should be unjustly treated, and I have no idea that the 
doctor will resort to any but fair means and correct tests in arriving at results ; still 
one thing is quite certain, and it is the simple truth, that we have more mutuals 
than is beneficial to the community, the basis on which they are started being un- 
sound and the management in many cases more than faulty. 

Marine affairs aré looking up, grain and other cargos are offering more freely, 
and there can be little doubt that hulls will be better risks, because better invest- 
ments, than they have been for a long time past—a desirable change for owners 
and insurers. 

A new life company has been started, the North American Mutual, with a guar- 
rantee fund of $100,000, $50,000 to be paid up and deposited with the Government. 
Mr. Wm. McCabe, pretty well knowa in insurance circles, is manager, and Hon. 
Alex. Mackenzie, late premier of the Dominion Government, is president. The 
company is started to fill the blank made by the retirement of several life compan- 
ies, British and American, from the Dominion, and probably will be a sharp com- 
petitor for business. 

The London and Lancashire Fire, and the Norwich Union, have, for some time 
past, been expected to establish branches in the Dominion, but so far neither of 
them has ‘‘opened out."" The London and Lancashire Fire had a trial of Canada 
years ago, and may be excused if cautious about repeating the ordeal—rather a 
trying one to the company. 

The Canada Fire and Marine has a new manager, a Mr. Waldie, if I am cor- 
rectly informed, of whose qualifications for the position but little is known; still it 
is likely that the directors, in the exercise of their powers, have selected the ‘‘ best 
man "’ from the long list of applicants in their possession. But directors are not in- 
fallible, and we have heard of such things as a company paying handsomely for 
the business training necessary to qualify inexperienced men to fill the position and 
intelligently discharge the duties of secretary or manager. I would not insinuate 
that such is the state of the case in this instance; indeed, I hope it is not, for no 
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company can afford the expensive luxury of an inexperienced, incompetent man- 

ager, or other chief officer. Both the Canada Fire and Marine and the new man- 

ager, whoever he may be, should have the good wishes of all who have at heart the 

prosperity of Canadian institutions. Lyn. 
TORONTO, Nov. 25, 1879. 


CHICAGO. 

The Recent Reception to General Grant—How the Insurance Men Showed Their 
Appreciation of ‘‘ The Man on Horseback" —The Fire Patrol a Feature of the 
Procession—The General Entertains His Entertainers, and Assures Them That 
He ‘‘ Does Not Drink""—A Chicago Wild-cat Company--Chicago Gains An 
Agency at the Expense of St. Louis—Some Local Changes—The Condition of the 
Teutonia Life—Rate Cutting by the Non-Boarders, Who Protest That They 
Don't Do /t. 





[FRoM OuR OWN CORRESPONDENT. ] 


For the past week Chicago has been devoted chiefly to ex-President 
Grant—lllinois’ illustrious son. On Wednesday, November 12, the date of his ar- 
rival, La Salle street, together with all the principal streets, presented a very gay 
appearance, and the insurance agents have done their full share in honoring the 
distinguished guest. Among the offices decorated with flags, bunting, evergreers, 
pictures, busts, etc., etc., your correspondent noted the National Life Insurance 
Company's Building, the offices of Messrs. Moore & Janes, George C. Clark, 
Pheenix, of Brooklyn, Miller & Drew, Straight & Lyman, H. H. Brown, Davis & 
ReQua, Granger Smith, Nickel & Gardner, W. G. McCormick's, B. D. West, 
Witkowsky & Affeld, E. W. Chamberlain, D. S. Munger & Co., James L. Ross, 
Floyd & Burch, W. H. Cunningham & Co., Thomas 5S. Chard, G. F. Bissell, A. 
Frisbie, Ira J. Mason, Stewart Marks, J. F. Wilson, R. S. Critchell, Fisher 
Brothers, O. B. Pellet, H. D. Penfield, A. Williams, W. E. Rollo & Co., Traders’ 
Insurance Company, L. D. Hammond, J. H. Nolan, and W. H. Wells. In the 
grand procession the fire insurance offices were represented by their patrol, which, 
under the efficient direction of its able commander, Superintendent B. B. Bull- 
winkle, made one of the most attractive displays in the line. He turned out two 
patrol wagons, with twepty men, the former gaily decorated with flags, evergreens, 
bull-dogs, etc., while the gallant superintendent astride of a restive steed, was 
obliged to raise his hat about as often as the hero of the hour himself as he rede 
up La Salle street, where he has so many admirers. Prominent in the receptions 
and ceremonies of the week we noticed General A. Chetlain, of the John Harcock 
Life, who is an active member of the army of the Tennessee, and Colonel E. W. 
Chamberlain of the United States Life, who is one of the leading lights of the 
Grand Army of the Republic. Améng. the firemen we recognized Mayor A. J. 
Harding, Captain R. S. Critchell, Colonel E, M. Teall, Major W. A. McLean, 
of Chicago, Major C. E. Bliven of Toledo, Lieutenant Colonel J. M. Dresser, of 
Lafayette, and Major J. J. Palmer, of Indianapolis, all insurance men and all 
‘old sogers.'’ On the 17th the patrol committee, consisting of Messrs. John 
Janes, J. J. Lewis, George M. Lyon and E, M. Teall, together with Superintend- 
ent Bullwinkle, arranged for an exhibition of the fire patrol for General Grant and 
his friends. The patrol house was elaborately and beautifully decorated inside and 
out, and} presented a very gay appearance. The patrol under the directions of 
their commander, went through their lightning-like evolutions much to the enjoy- 
ment of General Grant and those present. One movement was particularly rapid ; 
part of the men went to bed on the second floor (with their clothes on), and in the 
unprecedented time of two seconds and a half from the tap of the gong, the horses 
had come from their stalls, the men had dropped into the wagon, the hitchers had 
hitched the team and it was over the threshold of the door, and on its way to an 
imaginary fire, with all on board, though it looked for the moment as though those 
on the second floor would be left, so quickly did the wagon start after the gong 
struck. As the time was caught by an expert it may be relied upon. The General 
expressed himself greatly pleased and shook hands with the members of the patrol 
force, on the conclusion of their entertainment; after which he re-entered his car- 
riage accompanied by the patrol committee, whom he entertained in a most de- 
lightful manner, with an account of his travels abroad. When they reached his 
son's residence, he insisted upon their going in, and between the whiffs of cigars 
and sips of that which cheers, they passed an hour or more very agreeably, and 
when they departed, the popular belief ‘that he never talks ’’ had been entirely 
dispelled, as he proved himself an entertainer of a very high order. It should be 
added that the General excused himself to the gentlemen present when the drink- 
ables were passed by saying, ‘‘I do not drink,” thus dispelling another popular 
error, ‘‘ that he drin«s.’’ Among those present at the exhibition, ‘were Charles J. 
Martin, President of the Home, of New York; Secretary Nichols of the National, of 
Hartford ; J. B. Seidenstricker, President of the National, of Baltimore ; J. W. Sted- 
man, Insurance Commissioner of Connecticut, and T. M. Multtey, Assistant Com- 
missioner; S. H. Rowe, Insurance Commissioner of Michigan ; and to name the 
Chicago gentlemen present, would be to publish the insurance directory entire, as 
with scarcely an exception they were all present, but for lack of room we will omit 





the list. Gentlemen, please consider yourselves named, one or two of you with 
the wrong initials, or your names improperly spelled, just to make it life-like. 

The representatives of the Illinois Insurance Department have been in the city 
during the month, taking the initial steps towards closing up our new wild-cat, the 
Illinois Insurance Company, of Chicago. Until the managers show more than they 
have yet done to entitle them to the confidence of the insuring public we advise the 
readers of THE SPECTATOR to let them severely alone. We have endeavored to 
learn something favorable of this company, but have failed. Their methods of 
doing business certainly indicate that it is an unmitigated fraud. 

Last month the already large force of general agents located at Chicago, was 
augmented by the arrival of Gustavus H. Koch, general agent for the West 
of the Hamburg-Magdeburg Insurance Company. Only a little over a year ago 
Colonel Koch assumed the management of the company in the West, and began 
the establishment of agencies. He was then located at St. Louis, but he soon re- 
cognized the advantages of Chicago, it being the more natural centre of his depart- 
ment, and likewise the location of almost all the general western agents, and 
accordingly he arranged for his removal. Col. Koch, however, does not sever his 
business relations with St. Louis, where, through his personal popularity among 
both the insurance agents and the business community, he has acquired an exten, 
sive local business. His local agency, consisting of the Hamburg-Magdeburg, 
Scottish Commercial, German, of Baltimore, and Buffalo Fire and Marine, will be 
conducted by his partner, Anthony Roeslein, who is well known in St. Louis, 
Col. Koch giving it such personal attention as may be necessary. The departure 
of the general agency for Chicago Col. Koch made the occasion of a banquet for 
his employees, gotten up in the most claborate manner, at the St. Louis Club 
House; a bill of fare of rare excellence, including the best of wines and cigars, 
aided not a little in promoting the social intercourse of those present. Some of the 
clerical force removed with Col. Koch to Chicago, and the remainder expressed 
their regret at dissolving their relations with so generous and thoughtful an em- 
ployer. In his new location Col. Koch has secured a large, handsome first-floor 
office, situated on the south-east corner of Fifth avenue and Washington street, 
which will, no doubt, be soon well up in the list of Chicago’s prosperous general 
agencies. 

Mr. D. B. Warner, for some years the special agent of the Fireman's, of Dayton, 
has also taken up his abode in Chicago, and from this point will do the special work 
in the West for our new foreign bird—the Phoenix, of London. But these two arrivals 
will only serve to fill the hiatus created by the departure to new fields of labor of 
two others, namely, Captain James Ayars, Jr., and George W. Hall. The first 
named gentleman has taken up his abode in Milwaukee as local representative of 
the popular Phoenix, of Hartford, in whose service he has been so long. We 
bespeak for Capt. Ayars a cordial reception at Milwaukee, and we warn the 
local agents up there to watch sharp, for it will not be long before he will be taking 
their business away from them. Capt. Ayars is a gentleman of long experience 
in the insurance business, of great personal popularity, and is one of those 
who will always come to the front wherever you place him. We would suggest 
that any company not properly represented at this point, would do well to secure a 
place in his agency, and we are confident they will never regret it. George W. 
Hall, well known throughout the West, has located at Yankton, Dakota, from 
which point he proposes to do special work and adjusting in the neighboring 
States and territories, and, being personally popular with the companies, we have 
no doubt but that he will have his hands full. 

In the matter of our bankrupt companies, the following will show the condition 
of the Teutonia Life on November 1: ‘‘H. Dilger, the receiver, filed a report 
before Judge Tuley, October 1, 1877, to November 1, 1879. The total receipts 
during that period are shown to be $2323.88. The total disbursements during the 
same period were $2324.69. The total assets of the company are scheduled at 
$15,312.16, and the liabilities are placed at $6603.17. The receiver states that he 
was appointed February 16, 1876, and that he has, during his administration, col- 
lected $166,944.53, and disbursed during the same time $166,945.34. Of the lia- 
bilities still unpaid, $2208.83 are for back taxes. Of the assets, $8717.30 are in the 
shape of unpaid assessments. There also remain as an asset the stock notes of the 
company for $186,919, of which 51 per cent remains unpaid. The receiver has re- 
ceived $5245.97 as fees, but has received nothing during the last two years. He 
now asks to be allowed to resign, as he is about to remove to Virginia. The report 
was referred to a master in chancery. 

Later, the arrival of another agent has just been learned. Straight and Lyman, 
general agents of the New York AHiance, have secured the services of Jacob Peetrey 
as special agent, who will locate here. Mr. Peetrey, in his four years’ service with 
the Franklin, of Philadelphia, and previous to that with the National Board, 
made many friends, who gave him a cordial welcome to Chicago. We 
hear it rumored that Michael F. Driscoll, who recently went East, leaving 
the service of the Fireman's Fund, of California, to enter that of the Phoenix, of 
London, will shortly return to Chicago as manager of the western department of 
the latter company. George P. Treadway & Co. have been appointed general 
agents or the West of the New York and Boston Insurance Company. R. S. 
Critchell has secured the local agency of the Phoenix, of London, about which the 
majority of the insurance agents exhibited so much anxiety. 

In regard to rates here there is a good deal of complaint that the non-board 
officers not only cut board rates, but also cut each other's; and the following 
straws would indicate that such is the case, albeit if you question a non-boarder, he 
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will insist that he gets ‘‘ more than board rates in many instances, and never writes 
but a shade lower.” Cases like the following come under the writer’s notice fre- 
queutly, while those where they get ‘‘ more than board rates," I suppase, must be 
done under the pledge of secrecy, as they never come to the surface. Of course, 
there are exceptions to every rule, and some of the non-board officers know what a 
proper rate is, and exact it. Now don’t all of you take this as referring to your- 
selves, for if you do there will be no one left to father these cases. For instance, 
that stock of hardware of Hibbard & Spencer's, stored on Randolph street, where 
the board rate is ninety cents, and the insurance is placed outside at fifty; or the 
lumber contained in the yard of Babcock Brothers & Co., written at eighty cents, 
where the board rate is one and a quarter; or the building southwest corner of 
Randolph and State streets, on which the board rate is $1.25 per annum, 
on which the owners obtain insurance for $1.30 for three years; or the Doane 
block, corner of Randolph street and Wabash avenue, written for five years at one 
and a half ($1.50), on which the board rate is seventy-five cents per annum; or 
Leiter's new building, on the northwest corner of Fifth avenue and Monroe street, 
written (in an office that ‘‘ never cuts the rate"’) at fifty c nts, which the board would 
charge about eighty-five cents for; or the Methodist Church block, on the south- 
east corner of Clark and Washington streets, which the board rate at one and a 
quarter, which the non-board companies wrote last year at eighty cents (bad 
enough), but which this year a non-board firm made a written proposition 
to write at forty-nine cents, which, of course, carried off the cake. And so 
on ad infinitum. On the other hand, it is charged that the board frequently enters 
into agreements with parties who are carrying large lines of insurance outside of 
the board, whereby if they will agree to place all of their insurance in the board for 
a stipulated time, they will write even below the non-board rate, which is certainly 
anything but consistent with board principles and teachings. 


CHICAGO, November 20. LocAL. 


BALTIMORE. 


The Co-operative Insurance Associations in Maryland—Eating like a Cancer into 
Legitimate Underwriting—How they Get Business—Life Business Showing Great 
Signs of Revival—Agents throughout the South and Southwest soon to be full of 
Activity—The Penn Mutual as an Aggressor—Suing for the Recovery of a Policy 
Another Interesting Legal Case—Railroad Conductors Insurance Association— 
Its Meeting at Washington—Agency Resignation—Local Companies Antagonistic 
to the Formation of a Local Board—General Notes and Personal Chit-Chat. 


{From OuR OWN CORRESPONDENT. ] 


WHAT is to be done with the co-operative mutual benefit insur- 
ance associations that are springing up like mushrooms over all the country, eat- 
ing like a cancer into the legitimate business, and placing the companies that a 
few years ago feared no competition on the defensive to save themselves from 
serious injury? Perhaps there is no State in the Union where more of these ex- 
crescences on the insurance anatomy exist than in Maryland. The city of Balti- 
more is full of them, and now the counties are beginning to organize local associa- 
tions, the movement spreading from one to another like an epidemic. I have 
before me a circular from one of these mutual benefit affairs just organized, en- 
closing a folio bearing a handsomely lithographed reproduction of the Equitable 
Widow and Orphan picture. The objects and promises of the organization, with 
rates, etc., are set forth in the folio. A blank application is also enclosed, its 
presence being explained by the circular, which was sent with the other enclosures 
to a leading newspaper of this city. The circular reads : 


OFFICE O! 


STATE MUTUAL BENEFIT ASSOCIATION OF ——— COUNTY. 


, MD., - , 1—, 





DEAR SIR: ° ; 
We are desirous of establishing in your place an agency for 
the State Mutual Benefit Association of Carroll County, and we recognize the 
Press as the best medium through which to make our wants known. We submit 
the following proposition for your consideration, and if approved, same will re- 
ceive prompt attention. 

We enclose herewith our Circular of Rates, Plans of Assurance and Applica- 
tion, which we respectfully request that you examine carefully, and if the same 
meet your approval we would be pleased to have you fill out the blank application 
and secure the medical examination, and return to this office, and if the risk is ac- 
cepted by our medical director, a certificate will be issued and forwarded to you, 
the admission fee to be applied or paid in advertising in your paper. Our plan of 
advertising is : ‘ 

To print a brief local advertisement to secure an agent. ; 

To be followed by locals, as the business done merits from time to time, copy to 
be furnished from this office. ; 

Hoping the above may meet your approval and that we can have your applica- 
tion and medical examination filled up and returned at once, will then send you 





the first copy for printing by return mail with your certificate, and shall hope by 
this method to secure a good agent and in time a large membership from your 
locality. 

Awaiting a prompt reply, I am yours respectfully, 





-, Secretary. 


From this we get an idea of the co-operative style of doing business, and with 
what the regular life men have to compete. 

The life business during the past month has shown signs of a revival, but our 
agents still have their patience considerably tried waiting for the promised good 
time that has been so long delayed. I predict that in two months’ time business 
will be brisk, not only here, but throughout the South and Southwest, from which 
points encouraging reports are received. 

Insurance companies oftener appear in the courts as defendants than as plain- 
tiffs, but a remarkable case of a company taking aggressive measures for its pro- 
tection has just occurred in this city. The Penn Mutual Life, of Philadelphia, has 
sued the executors of a dead policyholder to recover the policy which it claims 
was obtai ed by fraudulent representations. The deceased was insured about a 
year ago, upon an applicationin which it was set forth—as alleged by the plain- 
tiffs—that the applicant was at that time, and always had been, healthy and free 
from disease of a serious nature. When the proofs of loss were sent to the com- 
pany it was found that the answers to the questions therein contained were in direct 
antagonism to the statements made in the application upon which the policy was 
issued. According to the mortuary statement the deceased had suffered from 
bronchitis, piles, and other diseases, which were answered negatively in the ap- 
plication. The company not only refused payment, but immediately instituted 
suit against the executors for the recovery of their policy. A cross suit has been 
entered by the defendants in the first suit. The case on the court calendar as 
‘* The Penn Mutual Life Insurance Company vs. Massey,"’ is expected soon to 
come to trial, and is looked forward to with considerable interest by our life men. 

A case interesting alike to insurance men, and the community here generally, has 
just been concluded in the United States District Court. The case was that of 
J. Franklin Dix, receiver of Baker & Bro., against the Allemania Insurance Com- 
pany of Pittsburg, and other companie:. The policies sued on aggregated 
$15,000, and were on the stock of the Messrs. Baker, who were fruiterers. A fire 
occurred in their store in January, 1876, but the amount of loss claimed by the firm 
not being paid, suit was e»tered. It was alleged at the time that there was “ ir- 
regularity ’’ in the fire, and Wm. Baker, one of the firm, and a member of the city 
council, was indicted for arson, and his brother as an accessory. The former was 
subsequently declared insane, but has since recovered. The verdict in the case 
was for the plaintiff, as follows: Against the Allemania for $1,109.22, with interest 
from the 11th of August, 1876; against the Germania of Newark, N. J., $554.61 
and interest; against the Citizens’ of Missouri, $1,109.22 and interest; and 
against the Standard of New Jersey, $554.61—total, $3,327.76. 

S. H. Coale has been appointed a special agent of the New York Life in this 
city. By the way, I believe that the present general agent, Mr. H. R. Crane, Mr. 
W. H. Blackford’s successor, has proved a valuable acquisition to the company. 

The Railroad Conductors’ Life Insurance Association of the United States and 
Canada opened its twelfth annual session at Willard’s Hall, Washington, on the 
21st ultimo. The executive committee presented a report showing that during the 
past year there had been fourteen deaths, thirteen of whom were killed ; present 
membership, 1471. Receipts from all sources during the year, $20,257; dis- 
bursements, $20,187; balance, $70; total amount of benefits paid since organiza- 
tion, October 1868, 344, aggregating $856,373. It was decided to hold the next 
meeting at St. Paul. 

J. B. Kelsey, of the Liverpool, manager of the department in which our State 
is embraced, was in Baltimore recently. He met a number of our local insurance 
men, and made a most favorable impression by his unostentatious manner. As 
one of our agents expressed it, ‘‘ he did not think himself a duke or a lord simply 
be cause he represented a foreign company, but he had a kind word for every one, 
and every one liked him.” Mr. Cramer, of the Scottish Commercial, was here at the 
same time. 

The grain ‘‘ block ’’ here has helped to swell our fire premiums of late. One 
agency has received over $1400 in premiums this month, on that one item on short 
terms from two days to one month. 

Our adjusters are very blue. There have been no fires to speak of lately except 
the burning of a mill on the 17th instant, which was insured ia the Mutual, of Balti- 
more county, for $6,000 ; Merchants, of Brookiyn, $1,000; Montgomery Mutual, of 
Maryland, $3,000; Farmers, of York, Pa., $3,000; American, of Brooklyn, $2,250. 
The total loss is about $18, 000. 

Last month there were only twenty fire alarms in this city, with an aggregate 
loss of $1500. 

Our advocates of a strongly organized local board are still hopeful of obtaining 
their purpose, but they are held in check by the local companies, who refuse to 
come into it. M. Warren Hewes, who has taken such an active part in the 
movement, is still using his eloquence, however, upon obstinate companies, and 
hopes to win them to his cause. 

Wilkenson & Harlan have resigned the agency of the‘Niagara, of New York; the 
Shawmut, of Boston; and the Manufacturers’, of New York. 
agents have not yet been appointed. 

The case of Thomas Day & Co. vs. 


The new agent or 


the Delaware State Fire and Marine In 
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surance Company, of Delaware, was concluded in the United States Court last 

week. The amount claimed was $6000. The principal defence put up was that 

suit had not been brought in time to recover. It was shown that much of the delay 

was caused by the plaintiffs, waiting «until the company had sifted out the truth of 

certain rumors with regard to the origin of the fire. A verdict was rendered for the 

plaintiffs for $2506. E. Kay SEE. 
BALTIMORE, Nov. 23, 1879. 





CLEVELAND. 


The Ohio State Board Aiding the Organization of Local Boards—The Coajnpanies 
Lukewarm in their Instructions—A Line of Retreat Left Open Provided the 
Union is Not Satisfactory—A New Insurance Superintendent to be Appointed in 
Ohio—Comments on Local Changes and Other Matters. 


[From OuR OWN CORRESPONDENT. ] 


THE October circulars having pretty generally been issued by the 
companies and the local folks have had time to fully comprehend their meaning. 
The State Board also has had them under consideration and agreed to aid in 
the formation of local boards, but was very careful not to say too much. The ele- 
ment of uncertainty and indecision which seems to characterize the companies 
finds its counterpart in the State force. A few were decidedly in favor of district- 
ing the State and at once utilizing the State Association in the outside work, by 
sending committees to aid the local agents in forming boards. 

This proposition met with a very decided opposition from several leading State 
agents. ‘‘Our companies won't allow any such ring,’’ was the cry, and so a sort 
of an agreement was entered into pledging the individual support of the member- 
ship to the efforts the local agents might make in securing such organizations. 
This all sounds well enough, but nothing will come of it. It lacks directness, force 
and meaning. It isa “ glittering generality,” says a good deal and means noth- 
ing. It is on a par with the implied meaning of some of the circulars. A few of 
these pronunciamentos have the clear ring, and evidently emanate from an honest 
motive—others there are, whose uncertain sound will never lead a host to vic- 
tory. They seems to possess a tone of loyalty which is calculated to sustain its 
full volume just so long’as it does not come in conflict with their business. When 
that comes they will ‘‘ roar you as gentle as a sucking dove.” - 

Years ago ‘twas said: ‘‘ The servant is not above his lord.” No less is it true 
to-day that the State agent reflects the views of his principal and is not expected 
to take ground in advance of his direct or implied instructions. The same ele- 
ments which came in conflict in the formation of the ‘‘ Union ". reflected their 
shadows upon the State Association. The State force—men who come in daily 
contact with the agents themselves—men who are trusted by their companies in 
the responsible position of adjusters could surely be entrusted with the duty of 
seeing that local boards are organized throughout their territory. The companies 
could speak through them to the local agents in a manner which would not be 
mis*inderstood, and which would avail far more than all the circulars they could 
issue. 

They should be the executive force to carry out the plans of their principals, 
and they would be so to-day, were it not for the very unworthy feeling of a few 
men who fear this action would detract from their glory and their authority. 
The strongest opponents of State Associations are those managers who assume to 
themselves a dignity and exclusiveness not warranted by their intellectual or pro- 
fessional acquirements. The best and the leading minds in American under- 
writing to-day would be in favor of the State force acting in an associate capacity 
in carrying out the combined wishes and desires of the companies. Of course so 
long as this difference of opinion exists among the different companies and man- 
agers it can but be expected that like differences will exist in the State Associa- 
tion, and all efforts to act as an association be utterly fertile. Individually the 
State force can do but little in aiding the formation of boards. Each one can only 
reach and control the representative of his own company, and before all the 
agents can be reached in any given town, the efforts of the field force would be 
frittered away and nothing accomplished. Collectively through judicious commit- 
tees the work could be prudently and economically done. Now it is not done at 
all. Individually the field men have talked with their local agents and urged the 
question of boards and done what they could to carry out the views as expressed 
in the October circulars. What has been the result, In the entire State of Ohio 
there is not at this writing six local boards organized with tariffs ready to send to 
their companies. 

Is a clearer demonstration needed that the local agents will not of themselves 
form boards without some aid and assistance ? They have a right to ask this for 
their own protection, and the State should be so districted into committees that the 
expense of this special work would fall equitably on all companies interested. 
When some such plan as this is faithfully carried out local boards will be fully 
organized. 

The Republican ‘‘ boom " in Ohio ousts the Democratic Governor's appointees, 
and among the vacant chairs for which the politicians are scrambling is the $3000 





insurance seat. As this is the biggest plum in the pudding there are plenty itching 
fingers striving to dig it out. 

Charley Moore, of Columbus, is one of Governor Foster's pets, and at present 
has the inside track. Moore worked hard for the Governor during the campaign, 
and rightly expects his reward. His experience in insurance has been wholly con- 
fined to life. For several years he was State agent for the defunct New Jersey 
Mutual. On that account bis experience might be valuable in digging out the 
weak spots of many of the so-called life associations now flooding the State with 
their certificates, There are also a few so-called fire companies, in the examina- 
tion of which the same experience would not come amiss. The colonel can truth- 
fully be said to be a candidate of great weight, as no two hundred pound scales 
would be at all practicable in estimating his avoirdupois. 

It seems that heavy weights are in demand for this office, as Adjuster Patterson, 
of the Cincinnati Adjusting Company, is favorably mentioned by a number of the 
insurance fraternity. Mr. Patterson’s experience has been with the Lycoming 
and the company above mentioned, and in some regards possesses many of the 
qualifications for an insurance commissioner. After all, insurance knowledge is 
but a limited qualification for a political office, even though its entire business is 
confined to that subject. The qualification most in demand is political availabilty. 
The office is for the purpose of rewarding some one for political services; and no 
one should be so verdant as to suppose that an intimate knowledge of the business 
would add a feather’s weight to one's influence when put in the balance against 
party considerations. Ohio has lots of talent ready for the office, and a greater 
amount of political cheek which will demand it as a right. 

Were fitness for the office a qualification, James A. Reed, of Marion, an old 
time insurance man, would fill the position honorably and creditably. As Mr. 
Reed is a bank president it would be doubtful if he would accept. A few of the 
enemies of insurance corporations ,desirous of showing their gratitude to Senator 
Howard—he of valued policy law notoriety—would like to see him seated in the 
chair. Then there is Private Dalzell, of the the flowing auburn locks, who is now 
looking toward a clerkship in the House, even he might possibly be induced to 
take the office. He is no insurance man, but is sound on the political catechism. 
As it will be some time before the office is vacant there will be abundant opportunity 
for a new supply of available candidates, many of whom will have a far better 
chance of cooling their heels on the outside pavement than of seating their 
anatomy on the soft chair of the Ohio commissionership. 


CLEVELAND, O., October t9, 1879. EUCLID. 











COMMUNICATIONS. 


OPINION OF ONE OF THE COGS OF THE GREAT 
WHEEL. 
(To THE EpiToR OF THE SPECTATOR.] 


THE article in the November SPECTATOR, under heading, “‘Com- 
panies and their Agents,” is worth the consideration of insurance executives. 
Certainly the local agent knows more about his locality, character and financial 
standing, etc., of his applicants, than those a thousand miles distant. The pride 
of any good agent is to guard his companies against loss, and if more control 
was left to him he would feel himself more responsible than where he is bound to 
certain restrictions. He complies with the companies’ requests, and feels he has 
done all that is expected of him. What signifies Board rates on a bad risk? That 
is all you can require of-an agent when you use him as a piece of machinery, 
where if there were some responsibility on him he would certainly decline the risk. 
I say, give the local agent more control, and if he is dishonest, cancel his agency, 
and in my opinion it would bring about a different state of affairs. H,. C. D. 

GALENA, IND., Nov. 15. 





A LOCAL’S TALK. 
[To THE EpITOR OF THE SPECTATOR.] 


Every local agent will appreciate the justice of the editorial in THE 
SPECTATOR for November. It is but rarely that he sees in insurance periodicals 
so considerate an article as the one with the heading, ‘‘ Companies and their 
Agents." Nota “local” that reads it but will unite in saying that the sugges- 
tions are timely and to the point, and if he is ‘‘ now recognized as of some import- 
ance in: the present emergency,” I fear .it is because ‘‘these worthy gentlemen, 
sitting in the luxurious chairs of the home offices,’’ and drawing their fat salaries, 
are beginning to realize the possibility that their mismanagement may deprive 
some of them of their easy cushions and monthly receipts. 

‘In years past, when local boards were organized, the National Board laid 
down rules and regulations, the companies enforced others, the ‘specials’ had 
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their say, and the consequence was, that instead of the local organizations being 
controlled by the local agents, the agents found themselves to be so many pup- 
pets, dancing as some one at a distance pulled the string.’ True to the letter. 
And what was the result? Just what local agents have told their companies re- 
peatedly. The writer of this, years ago, wrote at length toa number of his com- 
panies, taking the same ground, expressing the identical sentiments, and using 
almost the language of THE SPECTATOR, and yet, I presume, the letters went 
into the waste basket, and the author was dismissed with the epithet of ‘‘ grumbler 
and sorehead.”” The downfall of the National Board was sure from the moment 
that went forth the edict to advance all rates thirty per cent. For several years 
the rates had been continually increased, every ‘‘rating committee” sent out by 
the Board to adjust and equalize differences felt in duty bound to raise the rate, 
notwithstanding the remonstrance of the ‘local’ machine, until the assured at 
length bolted. In almost every local board there could be found one or more 
agents who were willing, on the promise of business, to secede and startan under- 
cutting agency. Then began the scalping business. New companies sprung up 
on every hand, furnishing non-board agents ample facilities for placing all their 
risks, and, as the board agents were held tight ‘‘up to the rack, fodder or no 
fodder,”’ the outsiders had it pretty much their own way, taking the cream of the 
business. Thus it continued for several years, notwithstanding the remonstrance 
of local agents, who found their business slipping out of their hands, while the 
** luxurious chairs and ample salaries ’’ continued at the home offices. 


Having, as member of the local board, frequent occasion to call on the agent 
of the National Board, and the Hartford auxiliary of that notable institution, the 
writer would be permitted to stand, with hat in hand, outside of the railing and 
wait the convenience of their majesties, and when at length an interview was 
granted, and our wishes expressed, or difficullies stated, received the cool reply 
“that nothing can be done for you,” or ‘‘the members of your board cannot be 
very smagt if they cannot retain their business.” If we appealed to our com- 
panies, it was all the same, or they referred us to the National Board. One 
instance, as an illustration: The policies on a very large manufacturing estab- 
lishment, carrying $200,000 insurance, were about expiring. It was a desirable 
risk—rate, $1.25. The assured refused to pay it. We could have retained it at 
$1.15. We appealed to the Board; they sent a ‘‘special” here to examine. 
Hartford auxiliary refused the concession, and the risk went in'o non-board com- 
panies. The companies, represented by this auxiliary are now carrying the same 
risk at sixty cents, ‘‘ Hindsight’’ is much easier than ‘‘ foresight, "’ but it required 
not much of the latter in a local agent to foresee where his own business was 
going to, and consequently his companies’ business also. As to the old National 
Board, it was the most intolerable, as well as expensive, humbug that sensible men 
were ever drawn into, and the companies are.now reaping the reward of their 
folly. If it is ever revived in its old obnoxious form, I predict that the companies 
composing it will be under the necessity of securing a new set of locals all through 
the country, and a different class of men also, for no one that has been through it 
once, and retains any self-respect, will ever be caught in the trap again. After 
devoting years to building up an agency business, from which he hopes to obtain 
a decent livelihood, then see it all swept away by the incompetency and misman- 
agement of an irresponsible, overbearing and dictatorial clique called a ‘‘ Board "’ 
is rather more than one human nature, at least, can stand, and will not bear repeat- 
ing. When a company gets into the position that it cannot manage its own affairs 
without such a conservator, it better either change its management or retire from 
business. 

What, then, shall be done? It is proposed to unite agents in local boards, and 
throw the responsibility of rates upon them. That would bea decided improve- 
ment, but is it practicable? We say yes, if the companies will employ none but 
honest and honorable men as agents. Otherwise, no, There may be local boards 
where the members are all honest and act honorably t wards each other, but I 
have never known one. About every board has one or more sneaks and cheats— 
send in their demonstrations of loyalty, yet all the time cutting rates or making 
rebates to secure the business. And what is more, they are upheld by their com- 
panies, whose great object is business, careless of how it is obtained. The com- 
panies have the power in their own hands, but have not backbone enough to use 
it. If an agent takes a risk too low, reject it at once, and very soon he would 
learn to obtain fair rates. A very common practice now is for an agent to bid a 
low price for a risk, and, then, knowing his own companies will not take it, put 
into the hands of a broker to pedd.e it about among the “ wild-cats."” When an 
agent does that dismiss him without ceremony, and there would soon be an end to 
that business. I can point to a certain risk that good companies reject at less than 
$1, carried in that way at fifty-eight cents. : 

Other things can be done to increase the surplus and reliability of the com- 
panies. Reduce home office expenses, cut down “‘luxurious"’ salaries twenty-five 
to fif y per cent, now ground out of the sweat of poor, abused locals. Aboli:h 
‘* State agents,” who are of no earthly use but to take their share of the local’s 
earnings, and bring the companies and their local agents into closer relations to 
each other, thereby promoting mutual confidence and esteem ; abate the inevitable 
and everlasting ‘' special,"” who travels about the country at his leisure, stopping at 
the best hotels, smoking his Havanas and drinking his champagne at the expense 
of the company, and thereby save his salary and expenses for the stockholders. 
He is a useless picce of furniture, and a nuisance to every local. When this is 
all done, reduce agents’ commissions to ten per cent, which will drive the useless 
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ones out of the business; consolidate agencies wherever possible, and reduce 
brokers to the lowest denomination, and I believe that companies would then do 
an honorable, lucrative business. 


CONNECTICUT, November 13, 1879. NUTMEG, 


THE SUPREME COURT AND INSOLVENT LIFE 
COMPANIES. 
[To THE EDITOR OF THE SPECTATOR.] 
IN a recent discussion in the Court of Appeals it is held that : 


The annual premium is not paid solely for an insurance for the year in which it 
is paid, but, as stated by Mr. Justice Bradley, ‘‘ Each premium is part considera- 
tion for the entire insurance for life;" or, as stated by Mr. Justice Strong: ‘‘ The 
assured, by paying the first premium, obtains an insurance for one year, together 
with the right to have the insurane continue from year to year during his life, upon 
payment of the same annual premium, if paid in advance.'’ Whichever of these 
be the true theory, the agreement is necessarily implied that the company will re- 
ceive the premium and keep the policy in life. When the company is declared 
insolvent its policyholders are in the same position as any other persons would be 
who held running contracts of value with the company which it had broken— 
claimants for damages. 

It is inferred that the claim is for damages at the time the company is declared 
insolvent, and not for damages that may or may not result to these claimants at 
some future time. If this is correct the question arises, as stated by the Court: 
‘* What is the damage sustaiued by each of these policyholders ?’’ And the Court 
answers : ‘‘ Clearly the value of the policy which has been destroyed. When such 
value has been ascertained the true measure of damage has been arrived at.” 

The law provides that the company shall hold the net value of every policy it has 
in force, and designates the table of mortality and rate of interest upon which cal- 
culations of net values shall be made. The legal net value of every policy the 
company had in force at the time it was declared insolvent is susceptible of accurate 
and easy computation, based upon data prescribed by law. 

The Court, however, says: ‘‘ The difficulty is to determine the value.” This 
would be true if no data existed more definite than the ‘‘ theories” of Justices 
Bradley and Strong above mentioned ; but it is believed that the principles upon 
which the legal net value of a life insurance policy is computed are as well defined 
as those by which interest on a note is determined. This legal net value is what 
the Court designates as ‘‘ unearned premium, which is called the reserve." When 
this unearned premium has been ascertained, the true measure of legal damage at 
that time has been arrived at, and it is not clear that the subsequent death of a 
policyholder ought to increase this claim upon the effects of the insolvent com- 
pany. W. B. F. 


NEw York, Nov, 20. 





A CORRECTION OF MR. BEWLEY’S STATEMENT. 
(To THE Ep1ToR OF THE SPECTATOR. ] 


PLEASE publish the following in your journal : j 

The last issue of THE SPECTATOR contains a statement published upon the 
authority of Mr. J. H. Bewley, in which divers assertions are made with the declara- 
tion appended that ‘‘ this is the whole story without the slightest exaggeration, 
distortion, or suppression of any material.fact, and the basis of the suit I have com- 
menced against Messrs. Hope & Richards.” So far as these statements relate to 
the undersigned, he awaits with perfect patience the results of that suit, having 
neither time nor desire to correct them at present. In so far as they rlate to other 
parties, he does not feel at liberty to exhibit the same indifterence, and therefore 
states that he never said to Mr. Bewley, or to any one else, that the subscriptions 
of ‘‘ Mr. Richard’s wealthy friends were intended as a charity toward Mr. Rich- 
ards;'’ such language is not applicable to the pre ident of the Knickerbocker 
Casualty Company nor to his ‘‘ wealthy friends.” 

Again, Mr. Hurlbut is not now, and never was a “‘ Director of the Continental 
(Fire) Insurance Company of which Mr. Hope is President,’’ as this article avers, 
Again, Mr. Hurlbut, instead of making persistent opposition to Mr. Bewley, as is 
indicated in the article published in TH& SPECTATOR, rather advised his employ- 
ment if the officers of the Knickerbocker Casualty Company could find a place in 
which he could be useful to that company; stating that it was the business of those 
officers to ‘act for the best interests of their own company, and that the Equitable 
Company was abundantly able to care for itself and all who traduced it. Again 
Mr. Bewley's statement that Mr. Hurlbut was the only person ‘‘ who subscribed, 
unsolicited’ to the stock, is altogether erroneous, in so far as it relates to Mr. 
Hurlbut, for, to the personal knowledge of the undersigned, he was solicited to 
subscribe, And again, Mr, Bewley’s intimation that the writer hereof, approved 
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of the articles printed in a “‘ financial journal” adverse to the Equitable Life Com- 
pany, and to certain of its Directors, of which articles Mr. Bewley publicly admits 
himself to be the author, is as far from right as wrong can be; on the contrary, the 
writer stated to Mr. Bewley that while he was not led to say so from friendliness to 
the Equitable Company, or from interest in it as a policyholder or otherwise, he 
had no doubt of its ample ability to meet all of its obligations to its policyholders, 
and that he was convinced that the attacks of Mr. Bewley, if they produced any 
effect, would produce a harmful rather than a beneficial one to policyholders ; 
that the writer, if he were a policyholder, should urge him to abandon his course 
for that reason, as well as on Mr. Bewley’s own personal account. In this connec- 
tion the subscriber need only say that he has entire confidence in the personal and 
financial integrity of the gentlemen connected with the Equitable who are so 
bitterly pursued by Mr. Bewley, and therefore cannot consent to be represented as 
approving in any degree of the attacks upon such menor upon the Equitable Com- 
pany with which they are connected. So far as Mr. Bewley's statement relatés to 
the writer alone, he awaits without anxiety to give his testimony, and that of other 
parties acquainted with the facts, when the suit is tried. By inserting this in your 
earliest issue, you will much oblige Truly yours, 


NEW YorRK, Nov. 7, 1879. Geo, T. Hope. 





RATE CUTTING IN CHICAGO. 
[To THE EDITOR OF THE SPECTATOR.] 


IT is well known that some of the non-board agents in this city are 
writing for their companies at exceedingly low rates, much lower, in fact, than 
there is any necessity for whatever. This state of things is the natural result of a 
fierce competition for business between'the non-board agents themselves, whereby 
they and their companies are the sufferers to a much larger extent than the board 
officers, which latter hold their own remarkably well. There are a few non-board 
agents who should be excepted in these remarks, being gentlemen well educated in 
the business and who understand the principles of underwriting—know what is an 
adequate rate, and have the interest of their companies at heart. But others do 
do not seem to have the least conception as to what is an adequate rate, and in 
their anxiety to make a few dollars in commissions will slaughter their companies. 
The wonder is that first-class companies should retain such men as their represen- 
tatives in a city where good and adequate rates can always be obtained, and where 
a good local board is in existence, and has been for years. However, such is the 
case, and the following instance is a good illustration of how to underwrite, and 
also demonstrates how a certain firm of local agents here are using their com- 
panies, viz.; The Methodist Church block, corner of Clark and Washington 
streets, is rated by our local board at one per cent, and many companies here ob- 
tain that rate. The firm referred to have written the rates herein named, Here 
are the companies, No. of policy, amount and rate, viz. : 


Ch eee POR FIGs SOG NB sacs icc cccccsunncce $1500 at 55c 
Park SS | tenets oucstiasilld we 2 se 
Peet. ™ |~ »- scesunacwnstesiasens *” He, DQ cnnwwsnce ccccsesacete 5000 at 45¢ 


These companies are all represented by the same firm, and anice firm it must 
be that will put one of their companies on at a less rate than the others, This is 
probably done, however, to “‘averageup.” As before stated, board companies 
are getting one per cent on this risk, and certain non-board companies 8oc. 
Query: How can companies, with any pretensions to good management, sus- 
tain such agents ? CONSISTENCY. 

CHICAGO, Oct. 21, 1879. 


THE BROOKLYN LIFE. 
{To THE EDITOR OF THE SPECTATOR.] 


I AM a policyholder in the Brooklyn Life as well as in some other 
life insurance companies. The dividends which I have received from the former 
company compare favorably with those paid to me by some of the larger and older 
companies, and exceed the dividends paid by certain other companies. Notwith- 
standing this, I notice in your chart, published in the November number, that the 
ratio of dividends to the whole amount of premiums is smaller in the Brooklyn Life 
than in the other-companies: in fact the dividends of the latter appear to be twice 
or thrice as large as those of the Brooklyn Life. Howis this? Is it not a mistake ? 
Is not an injustice done to the Brooklyn Life in some way? The Brooklyn Life is 
a liberal company, accommodating to its patrons, and genera!ly well esteemed, and 
I feel confident that some explanation is required. POLICYHOLDER. 

[The Brooklyn Life is unintentially disparaged by our chart. It is almost impos. 
sible to calculate ratios of the details of the life insurance business upon a plan 
which will do all companies perfect justice. We learn that the Brooklyn Life In- 





surance Company has issued very many non-farticipating life and term policies, so 
that its premium income comprises a considerable amount of premiums which are 
not entitled to dividends at all. Consequently, in making a ratio of its dividends to 
the whole amount of premiums received an unjust and erroneous basis of comparison 
is established. The Brooklyn Life might and may pay a larger dividend than other 
companies and yet show a smaller ratio. The Brooklyn Life is—as you say—liberal 
to its patrons, and economical in its management, and we are glad to correct any 
unfavorable impression which our chart may unconsciously have occasioned.—Ed- 
itor THE SPECTATOR.] 





A LOCAL BOARD IN MILWAUKEE, 
(To THE EpiToR oF THE SPECTATOR.] 


WE have a board again in Milwaukee. It is purely a local board in 
itself, and not a branch of the national or any other board. The representatives of 
all the companies doing business in this city are members, and as a consequence we 
have no non-board element to contend with. The members, generally, seem to be 
desirous of acting honestly, and good faith towards the board and towards each 
other is the rule of practice. One or two of the brethren seem a little restive, and 
find it irksome to work in the traces, according to regulation, after having been so 
long without restraint, and mistakes as to rates occasionally occur; but, on the 
whole, matters are running smoothly and pleasantly. Col. John L. Hathaway, our 
handsome and urbane secretary is grinding out the rates at a rate of speed astonish 
ing to himself, active and industrious as he knows himself to be. He will have the 
whole city rated in a few days, and will then issue a new rate book. After ttis has 
been done, there will be no excuse for ‘‘ mistakes "’ as to rates on the part of agentse 
Our rates will not be painfully high—quite the reverse ; but the fact that we have 
been able to stop the downward tendency, and make even a slight increase in the 
tariff, is encour2ging: We hope, in time, to bring everything to a state satisfactory 
alike to companies and customers. 

Since the first of the month the Niagara, of N. Y., and the British America have 
been transferred from B. M. Weil to Weil Bros , and the Phoenix, of Hartford, has 
been placed in the hands of Capt. James Ayars, Jr., late of Chicago, who has re- 
cently located in this city. 

Mr. Samuel M. Ogden, of Milwaukee, died in this city on the 19th ult., aged 
sixty-seven years. Mr. Ogden was the oldest underwriter in the Cream City, 
having been engaged in the local business there for something like thirty years. 
He was for a long time president of the local board, and was generally regarded 
as one of the soundest and most conservative underwriters in the Northwest. 

MILWAUKEE, Wi1s., Noveméer 20, 1879. AmITyY. 





A CORRECTION. 
{To THE EpITorR OF THE SPECTATOR.] 


DIVIDEND ratios are an unfair means of comparison between young 
and old life companies, favoring the old companies at the expense of the young. An 
old company, whose policies average say twenty years in duration, ought to show 
a much higher ratio than one averaging ten years. Consequently, an old company 
paying really small dividends, may show a higher average ratio than a young 
company paying really large ones. The Northwestern has for five or six years 
paid larger dividends than those paid by any other company, on similar policies. 
Its average dividends even for ten years will bear favorable comparison, as may be 
shown on examining the record of ten-year cash endowments maturing in 1879. 

You have inadvertently done The Northwestern serious injustice by your table of 
dividend ratios, published in November, which would indicate to the unlearned 
reader a very different standing, as. regards dividends actually paid on individual 
policies, than the pre-eminent rank which it really holds. By a singular coinci- 
dence, the injustice is intensified by errors of detail. Our ratio in 1877, dividends 
to premiums, was 38.38, not 27.50 as stated, For 1878, the dividends were 
$019,562, not $719,562 as stated, and the ratio was 46.34 (far ahead of all competi- 
tors, even on ratios), not 36.26 as stated. 

We are confident that you will do our‘Company some amends in your next issue, 
by calling attention to the unjust inferences which might be drawn against it from 
dividend ratios, as well as to the errors in the ratios published. 

E. MCCLINTOCK, 

[We very gladly give publicity to the above correction. The error was an unin- 
tentional one on our part, and occurred in copying from the official reports. Our 
intention was and is to do exact justice to every company. In the preparation of 
such a chart as that published by us last month, the amount of detail work is enor- 


ql 
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The correction 


mous, and that an error should creep in is not to be wondered at. 
has been made, however, and in future editions of the chart the Northwestern 
Mutual will be correctly represented.—Editor THE SPECTATOR.] 


THE UNDERWRITERS UNION. 
[To THE Ep1TOR oF THE SPECTATOR.|] 

IT appears that everything is not entirely serene in the New Under- 
writer's Union. Some men never will act ‘‘on the square,” and others are full of 
suspicion. Now, whether the following circular is to be attributed to too much 
suspicion or to the discovery of bad faith, deponent saith not. I captured it a few 
days since, and hasten to send it to THE SPECTATOR. Here is the circular: 

** (CONFIDENTIAL. ] - 
“THE UNION. 





‘* SECRETARY'S OFFICE, Nov. 6, 1879. 


‘* To MEMBERS: Complaints have reached us that several companies heretofore 
allowing commissions in excess of 15 per cent, have not yet notified their agents 
of the change agreed upon in this respect. In two cases it was alleged that assur- 
ances had been received that, notwithstanding the Union agreement, ‘all would 
be well.’ The writer utterly refuses to believe statements so dishonoring. He 
knows of none of his associates whose manhood is for sale on such paltry terms. 
However, such intimations indicate the need of prompt notification to all agents 
respecting the subject of Commissions, as delay in this matter is unfair towards 
“associates, and especially unfair toward agents. 

** The secretary would be pleased toreceive reports from all members to the effect 
that they have no arrangements outstanding, and none promised, looking to a 
larger commission in any case than fifteen per cent of net premiums. 

‘* The secretary will keep on file these reports for reference of any member. 

“* Yours very truly, III, SECRETARY.” 


You will readily recognize the secretary from his signature. He is not a resident 
of ‘* Cypher Alley,” but lives at No. 111 ‘round the corner. 


UPHILL, NEVADA, Nov. 20. NON-MEMBER. 


IS IT ANOTHER WILD-CAT ? 
[To THE EDITOR OF 1HE SPECTATOR.] 


CAN you give me any information regarding the Illinois Insurance 
Company, which purports to hail from Chicago. Its circulars are all over the 
West, and it seems to get some business from country agents. From the best in- 
formation to be had here one Peck, formerly a colleague with C. D. Hookerin the 
defunct Atlantic and Pacific, has got possession of the old charter of the Western 
Phcenix, and without assets of any kind is running the company, and on fictitious 
statements is selling its worthless policies at any price he can get for them, Will 
you investigate this matter, and oblige, P-NIx. 

CHICAGO, October 27, 1879. 

[Upon receipt of the above, our Chicago representative called on Mr. Peck, and 
from him learned some of the particulars regarding this somewhat wonderful com- 
pany. It has certain peculiar features, some of which are quite commendable ; for 
instance it has only one office, and to its credit be it said, it only pays ‘‘ sixty dol_ 
lars a year rent, and has room enough to do a business of $10,cco a month.” 
It requires all who take policies in the company to have all endorsements, trans- 
fers, assignments, etc., made in this one office, and will, under no circumstances, pay 
over twenty per cent commission ; issues no statements or printed matter; reports 
to no State Department; has no gilt signs, The name is the “ Illinois Insurance 
Company, of Chicago,” and is organized upon the charter of the old Western Phee- 
nix, which was in its time a wild-cat of the first order. Under that charter, it does 
not operate under the act of 1869, and consequently is not obliged to report to 
the auditor without it desiresto. ‘Ihe officers are: R. J. Waters, an attorney, 
formerly vice-president of the defunct Atlantic and Pacific, is President; Reuben 
Mickel, of Mickel and Gardner, insurance agents, vice-president, and Arthur S. 
Peck, secretary, all of Chicago? They claim assets as follows: $120,000 in 
bonds and mortgages in Illinois, Kansas, and Wisconsin; $15,000 in mining 
stock; $14,500 in railroad stocks ; $500 in premium notes. The names of the 
mining or railroad stocks the secretary declined to give. They do business on 


either or both the stock and mutual plan, as allowed by their charter. It is, in 
fact, regarding its assets, a close corporation, and frcm all we could learn is a com- 
pany that the public will do well to let alcne.—Editcr THE SPECTATOR. ] 









NEWS OF THE MONTH. 


Two of the Murderers of Josiah Raber Hanged. 


NOVEMBER 14, Charles Drews and Franklin Stichler were hanged at 
Lebanon, Pa., for the murder of Josiah Raber. Readers of THE SPECTATOR 
will remember that six persons were convicted of having conspired to insure the 
life of Raber, who was an old man, for $30,000, and to murder him for the sake of 
the insurance. An inn-keeper named Brandt appears to have been the instigator 
of the murder, and $1500 was to have been paid the actual perpetrators of the 
deed. Six men were convictedand sentenced to be hanged Nov. 14, but a stay of 
proceedings was granted four of them, who have appealed for a new trial. 

A day or two before being executed, Steichler made a confession wherein he 
admits having been a petty thief for years. The following is his description of the 
murder of Raber: 


‘The first I heard of this affair Zechman and Wise met me at my grandfather's 
and asked me to accompany them to Brandt's. They had a trotting buggy. I 
went with them. Arriving there, Henry Wise and I sat on the dance floor, Zech- 
man and Brandt on the porch. Wise said, ‘‘ We intend to insure an old man, and 
you must put him out of the way.” I asked him who it was, and he said Joseph 
Raber. Then I heard nothing further about it until Thursday of the week he was 
drowned. On that day (December 5), I came back from Harrisburg, and stopped 
at Drews’s. Peters, Raber and Drews had just arrived before me, having come 
from Kitzmiller'sdam. Charles Drews asked me whether I would not help to put 
Raber out of the way. I said, ‘‘I dont know.”" Then Peters came to us and said 
they had both been over to Kitzmiller’s dam and intended to drown him, but the 
float was too full of water and they could not get on the dam. Then I left for home 
and they went into the house. On Friday, Peters went to Jonestown and procured 
chloroform or ether, I don’t know which; Peters told me he got it at Bendler’s. 
They were going touseiton Raber. This was on Friday evening, when I| was at 
Drews's house, and wanted to open the bottle, but Peters told me not to. Do not 
know why they did not use it. 1 then went home, but on Saturday morning I went 
to Drews’s house again. They had engaged me to come there; both Drews and 
Peters had requested it. Drews went up to bring*Raber down, but he was not at 
home. Drews came back and said that Raber had gone to Zechman’s for provis- 
ions. I remained there, and about three o'clock in the afiernoon, Drews went for 
Raber again. Raber had just arrived home, when Drews got there, and Drews 
said he told them he did not get much, and asked them for tobacco. They did 
not come to Drews’s house together; Drews came first, and Raber shortly after. 
Then Peters also came and had whisky. Peters was well drunk. Drews, Peters’s 
wife and myself also drank, and she got welldrunk. Pcnrose Drews drank some 
and became drunk. Then Peters and his wife Lena went out, and shortly after 
Mrs. Drews and Mollie dragged Penrose, who is only a boy, up-stairs, also, and 
put him abed. Raberdid not get any whisky, because he was in the other room, 
and didnot know we hadany. Wethen—Drews, Raber and myself—sat in the 
room for sometime. Then we left the house, Drews taking the lead, Raber next 
and myself following. 

Drews having told us that he had meat to fetch at Isaac Kreiser's and we should 
help him bring it, we walked in that way until we reached the plank over the creek, 
Drews being first, Raber next and I last. I then took hold of Raber's leg and tripped 
him, and he fell into the water. I jumped in on him, taking hold of his hair, and 
Drews remained on the plank pushing me on the back and pressing me down on him, 
Raber made no noise or any kind of exclamation. I held him there probably five 
minutes, and then dragged him a short distance down the creek. I laid him with 
the face down. Made no alteration in his clothes. I then went back and got on 
the plank, and then I went up to Drews’s house, and from Drews's went to Brandt's. 
I then took off my wet clothes, and put on Drews’s pantaloons and Peters’s coat and 
shoes. Do not know whose shirt 1 had after I had changed my clothes. Peters 
came down, but he had called down before so that I should put on his clothes. 
Peters was still drunk when he came down, but his wife remained in bed and was 
weeping. Nothing was said until the death proots were made out. Then I, 
Brandt, Wise and. Hummel went behind the shed. Then Hummeland Brandt 
asked me whether they could not borrow s veral dollars from me to pay Schein- 
hard, the insurance agent. I told them they could not. This was oa Friday, I 
think, but that if they would wait until Monday I thought | could give them some. 
We were together, and I said that if any of them would tell anything about the 
matter they should engage their coffin. Did not say, as Schweinhard testified, that 
I must have the money that day. Nobody promised to pay me anything except 
Charles Drews. The amount was $100; Drews said he was to get $200. Drews 
said he would get the money from the party, but he mentioned no names. I knew 
Brandt, Wise and Zechman had Raber insured, but did not know anything about 
the rest. I make this confession and tell the truth because there is no hupe for 
me. 





Non-forfeiture of Life Policies. 


THE following is the full text of the law relative to the non-forfeiture 
of life insurance policies, that was passed by the last Legislature of New York State 
and that goes into effect January 1, 1880 :— 

An act to protect the rights of policyholders in life insurance companies. 

SECTION 1. Whenever any policy of life insurance hereafter issued by any com- 
pany organized or incorporated under the laws of this State, after being in force three 
full years, shall by its terms lapse or become forfeited for the non-payment of any 
premium, or of any note given for a premium, or loan made in cash on the policy 
as security, or of any interest on such note or loan, unless the provisions of this act 
are specifically:waived in the application, and notice of such waiver written or 
printed in red ink on the margin of the face of the policy when issued, the reserve 
on such policy, including dividend additions, calculated at the date of the failure to 
make any of the payments above described, according to the American experience 
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table of mortality, and with interest at the rate of four and a half per cent per an- 
num, after deduciing any indebtedness of the insured on aceount of any annual, 
semi-annual or quarterly premium then due, and any loan made in cash on such 
policy, evidence of which is acknowledged by the insured in writing, shall, on de- 
mand made, with surrender of the policy within six months after such lapse, be 
taken as a single premium of life insurance at the published rates of the company 
at the time the policy was issued, and shall be applied, as shall have been agreed 
in the application and policy, ei/her to continue the insurance of the policy in force 
at its full amount so long as such single premium will purchase temporary insurance 
for that amount at the age of the insured at the time of lapse, or to purchase upen 
the same life at the same age, paid-up insurance payable at the same time, and 
under the same conditions, except as to payment of premiums, as the original pol- 
icy. Provided, that ifno such agreement be expressed in the application and pol- 
icy, the said single premium may be applied in either of the modes above specified, 
at the option of the owner of the policy; notice of such option to be contained in 
the demand hereinbefore required to be made to prevent the forfciture of the policy. 
Provided, also, that the net value of the insurance given for such single premium 
under this section, computed by the standard of this State, shaliin no case be less 
than two-thirds of the entire reserve after deducting the indebtedness as specified ; 
but such insurance shall not participate in the profits of the company. 

SEC. 2. If the reserve upon any endowment policy, applied according to the pre- 
ceding secti n as a single premium of temporary insurance, be more than sufficient 
to continue the insurance to the end of the endowment term named in the policy, 
and if the insured survive that term, the excess shall be paid in cash at the end of 
of such term, on the conditions on which the original policy was issued. 

Sec. 3. This act shall take effect on the first day of January, A. D. 1880. 





Changes in Insurance Capital in 1879. 
THE following tables show the changes in insurance capital that have 
taken place during the year 1879—the companies retired from business, those that 
have increased or decreased their capital, and the new companies that have 
entered the field. 
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FIRE INSURANCE COMPANIES WHICH HAVE INCREASED THEIR CAPITAL 


DURING 1879. 











j l 
: | Liabilities | ; 
Capital Capital Assets on |(Exclusive| Surplus 
NAME OF COMPANY. Since Before January | of Capital) on Fan. 1, 
Increase. | Increase. 1, 1879. ‘anuary | 1879. 
| 1, 1879. 
Burlington, Burlington, Ia.) ¢$200,000 | ¢$100,000 $140,142 $16,165 $98,976 
Star, New York City....... 500,000 | 300,000 600,567 129,249 171,318 
Union, Philadelphia... .. 500,000 | 200,000 366,593 123,265 43,328 





tIncluding notes. The total amount of capital paid up was reported on January 1 at 
$25,000. 

FIRE INSURANCE COMPANIES WHICH HAVE DECREASED THEIR CAPITAL 

DURING 1879. 








Capital Capital 





NAME OF COMPANY. Since Before 
Decrease. | Decrease. 
Athan, Harthen8 coc ccn cccc ccc cccwtons cocnscesscsconcesccesoues $100,000 $200,000 
Phrenic; Beans. ccccsan cove cevensss conc cnccenssecessccsscuces +150,000 +201,000 





+ Includes notes. 


FoRERIGN FirE INSURANCE COMPANIES WHICH HAVE ENTERED THE UNITED 
STATES DURING 1879. 








Liabilities 























Deposited —_ (Exclusive | Surplus 
NAME OF COMPANY. in this of Capital) over 
CG by Latest | ~ 
ountry. Report. | by Latest Capital. 
} J Report. 
_ — 
Compagnie de Reassurances, Paris...., $200,000 [| -.------ |  -------- | snnannee 
Le Conflancs, - Pasit..... ccc cccececese 300,000 5,657,791 4,346,201 831,590 
Moatsepele, Fatt .ccccpccccceccccsoce 200,000 | wnnnnnne | gannence | annnnnne 
Norwich Union, London..........-. -- 300,000 | $2,797,777 $727,569 $1,740,208 
PRG, EAREERccocccccccosccescesces 300,000 5,107,125 1,624,363 3,123,167 
SR, DONEcwtccsepcoceescicsenes! sovevse |. canveese. |  weoncess | —aeneneel 
FirE INSURANCE COMPANIES ORGANIZED IN 1879. 
NAME OF COMPANY. Capital. 
Calsnntiny, 0G ce ccpiccticin etidsndewedecniescedbcéudennsssbebssocovcssbnbee $10,000 
Western Fire and Marine, San Francisco..................-.----------+-----+--| 200,0000 





Condition of Some of the Missouri Insolvent Life Companies. 


THE report of T. W. Leman, receiver of the Atlas Mutual Life, Mis- 
souri Mutual Life, and De Soto Mutual Life Insurance Companies, made to the 
Insurance Department of Missouri, October 29, 1879, shows the condition of those 
companies to be as follows: 


ATLAS MUTUAL LiFE.—Liabilities on the 19th day of January,1878, $61,554.00 ; 
all other claims for death losses and endowmenis arising prior to said date, $13,154.- 
46; all other policy claims endorsed surrender values, $49 812.02—total, $124.570.48. 
Assets in hands of receiver October 1, 1879, cash on hand and in bank, furniture, 
fixtures, safe, etc., $121.55; ten notes of $10,000 of St. Louis Life Insurance Com- 
pany, dated July 31, 1875. $100.000; one note of $9,600, Charles A. Mantz, dated 
May 2, 1868, une year, $9,600; one note of $5,000, Charles A. Mantz, dated May 
7, 1868, six months, $5,000; one note of $5,000, Charles A. Mantz, dated May 7, 
1868, tw. lve months, $5 000; one note of $3,400, Charles A. Mantz, dated May 7, 
1868, eighteen months, $3,400—total, $123,121.55. Liabilities on the rst day of 
October, 1879: For borrowed money, $5,173.34; attorneys, $1,500; referees, $75 ; 
all other persons, $77.86; sundry bills, rent, stationery. etc., say $300—total, $7,- 
126.19. Cannot give amount due on policies, as same are now in the hands of 
referee, Eugene C. Tittman, Esq., who will make report to court, November 1, 
1879. Receipts from the 19th day of January, 1878, up to October 1, 1879: Bills 
payable, amount borrowed on order of Circuit Court, June 4, 1878, $5,c00—total, 
$5,000. Disbursements from the roth day of January, 1878, up to October 1, 1879: 
‘To receiver, $2,290.01 ; attorneys’ fets, $1,775.00; costs in court, $194.95 ; furni- 
ture, fixtures and safe, $121.55; office expenses, $347.69; printing and stationery, 
$46.09; discount on bills payable, $350.00—tota!, $5,125.29. 79 claims filed 
against the company. in accordance with order of court that all claims should be 
filled before the first day of October, 1879, or be barred. There are about twenty 
or twenty-five more claims that will be allowed against the Atlas Mutual Life In- 
surance Company, as they were filed with the Columbia Life Insurance van = f 
previous to October, 1879.. Total amount of insurance on the 579 claims filed, 
including a few judgments, $1.916.144.54. 

De Soro’ MUTUAL LiF&.—Liabilities January 19, 1878: Net reserve, $3900; 
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death losses, $2000—total, $5,g00. Assets October 1, 1879: Furniture, etc., 
$xax 47; ten notes of $10,000, $100,000—total, $100,121.47. Luabilities October r, 
1879: Amount allowed by court and unpaid to receiver, $2,526 97; attorney, 
$750; referee, $75; sundry bills, court costs, printing, etc., $250—to'al, $3,601.97. 
Disbursements : Costs in court, $15.20; advertising and printing, $29.83; furni- 
ture, sate, etc., $121.47; office expenses, $265.15; inierest on money borrowed, 
$153.64; incidental and traveling expenses, $100—total, $685.29. Twenty-three 
claims are filed against this company. There are several more that will be 
allowed, owing to the fact that they were filed with the St. Louis Mutual Life and 
Columbia Life, in accordance with the orders of the circuit conrt made in the 
premises. Total amount of insurance on the twenty-three claims filed amounts 


—— 
IsSOURI MUTUAL LIFE. -Liabilities on the roth of January, 1878: Reserve on 
policies in force January 1, 1879, $70,109; claims for death losses due, $17,243 ; 
all other policy claims, $8,357—total, $95,709. Assets on hand October 1, 1879: 
Furniture, fixtures, safe, etc., $121.48; ten n« tes of $10,000 each, St. Louis Life In- 
surance Company, $100,:.00—total, $100,121 48. Liabilities October 1, 1879: To 
receiver, $1231.91 : attorneys, $1000; referees, $75; sundry bills, rent, printing, 
court costs, say $300—total, $2606.91. R ceipts trom January 19, 1875, to October 
I, 1879: Bills payable, amount borrowed on order of court, $500 Dusbursed from 
the 19th day of January, 1878, to October 1, 1879: Interest and discount on cash 
borrowed, bos, ; furniture, safe, etc., $121 48; office expense, $283.90; printing 
and we hey Lo wrer| $536.91. 231 claims filed against this company, in 
accordance with the order of the Circuit Court that all claims should be filed before 
the rst of September, 1879, or be barred. There are about 145 more claims re- 
rted by the receivers of the St. Louis Mutual Life and the Columbia Life, as 
ing filed with them, that should be filed, and will in accordance with the order of 
the court, against the estate of the Missouri Mutual Life Insurance Company. 
Total amount of insurance on the 231 claims filed amoun s to $673,930.59. 

St. Louis MUTUAL LiFE.—The following is a synopsis of the report of Silas 
Bent, receiver of the St. Louis Mutual Life Insurance Company, showing the re- 
ceipts and disbursements, condition and affairs of said compary, from the 7th day 
of February, 1877 (the date of his appointment), to October 1, 1879, made to the 
Insurance Department of Missouri, October 23, 1879: Assets in hands of receiver 
on the 1st day of October, 1879: Jen notes of $10,000 each, secured by deed of 
trust on insurance building, northwest corner of sixth and Lecust streets; received 
from insurance department, $100,000; furniture and fixtures, $252.15—total, 
$100,252.15. Receipts from the 7th day of February, 1877, up to October 1, 1879: 
Cash received from Columbia Lite Insurance Company, including Peck comprom- 
ise, $60,500; cash received from transcript of policy regis'er, $275 ; cash received 
from security of defaulting teller, $2,100; cash received from interest, $205.50—total 
cash received, $63,079,50. Disbursements from the 7.h day of February, 1877, up 
to October 1, 1879—Cash paid for salaries and tor compensation of employes: To 
receiver, $17,366.65 ; reterce, $2,750; employes, $5.899.90 ; attorneys’ tees, $18,707; 
costs in court, $12,533.48; advertising, $75.20; office expens:s, inc'uding receiver's 
and referee's offices, $2,799.11; furniture and fixtures, $252 15—total disbursements, 
$60,373 49. Cash on hand October 1, 1879, $2,706.01. 





The Defunct Continental Life Insurance Company, 


ONLY two reports have yet been filed in the County Clerk’s Office, at 
Albany, by Morgan L. Dayton, referee, appointed by Justice Westbrook to in- 
vestigate the affairs of the Continental Life Insurance Company. His first report 
filed was on October 28. It was in reference to the validity of the claims presented 
by Receiver John P. O'Neil. It shows that there are 20,000 claimants, whose 
claims amounted in the aggregate to about $600,000, reserve value; that he has 
up to this time examined 17,800—15,300 of which have been declared valid; that 
their face value is $30,000,000, and the reserve value $4,400,000, and upon Referee 
Dayton’s report the receiver was directed by Justice Westbrook to pay a dividend 
of fifteen per cent. 

The second report is relative to the claim of George Bedell, of No. 208 South Fifth 
street, Philadelphia, who acted as counsel for John J. Anderson and W. R. Grace, 
the ex-receivers of the Defunct Insurance Company. The report filed contained 
the questions put,to Bedell, and his replies. As it is of interest to our readers and 
also to the creditors of the company to know where their money has been spent, 
we present the following extract from his testimony : 


I received $40.85 from Receiver Anderson, to have bond signed by Henry A. 
Stiles. He said in a note: ‘I shall keep you protected.” The bond was for 

000. The cases I wasengaged in were removed to the Federal courts. After 

r. Grace was appointed receiver February 18, 1877, I sent him a copy of suits I 
was engaged to defend. For my services in suits | rendered the following bills: 

In action of Gaskell & Gerseiner, (three cases involved), $200; Equity case of 
George Hill, $100; tor Harrison matter, $25; for Hartnaet case, (tried twice), 
80; for Joseph Bauers case, $25 ; for Edgerton case, $50; for Coleman & Bunting, 
$50; for Boetz, Lebanon Co., $50; for Mary A. Stuckman, $50. 


This case it appears originated from the policy issued on a gentleman, who 
died in Liberia. The dispute arose from a clause in the policy relating to the 
tropics. The claim was for $5000, but Bedell admitted it might have been for 
$2000. The case is not y«t determined. Hence, he only charged the $10 
recorded, 

For Schmidt as-ignee case, $50. He says he spent one day and a half in 
court on it, and did not think that was an overcharge. This is the case Mr. 
Condert came up in. For Commonwealth vs. Easton case, $50. This case 
was the one in which a man embezzeled some of their property. He also 
sent a bill to Mr. Grace amounting to $50 for Weiss, of Harrisburgh. He 
said he also paid ‘in addition $7.79 for a stenographer, also $10.15 for copies of 
records, and thirty-five cents for a telegram, which he has never received a cent in 
return. The amount already stated, including Weiss’ bill, foots up $818.29. He 
also testified that since the above, he rendered services for Schmidt & Stockham, 





Boltz and Easton cases, which are worth $100 each. Bedell further stated that he 
did not know of having rendered more than $400, but could not swear positively 
over $100 rendered up to the endof Mr. Grace's receivership. None of the above 
has ever been paid. The $40.85 received was applied to previous indebtedness, 
On the above testimony, Referee Dayton reported to Justice Westbrook that 
$778.74 for services rendered he found correct, and also that $80.55, had been ex- 
pended in disbursements, which made a total of $868.29. In closing his report he 
found all the charges correct and that the same should be allowed. When the re- 
port was presented to Justice Westbrook he granted an order directing John P, 
O'Neil, Receiver of the Continental Insurance Company, to pay the same. The 
report of Dayton was dated August 6, 1879, but was not filed until October 31st. 





The Globe Mutual. 


ON the petition of James D. Fish, receiver of the Globe Mutual Insur- 
ance Company, Justice Westbrook granted an order November roth, directing 
Receiver Fish to join with the Insurance Superintendent and State Treasurer in 
the execution of the assignment of the last will, etc., of John Auchincloss, made 
by Benjamin F. Beekman to the Merchants’ Life Insurance Company for $25,000, 
which is now held on deposit by the insurance company, which was assigned him 
by Edwin L. Alexander, receiver of the Merchants’ Insurance Company ; also to 
surrender lease of rooms in Nos. 345 and 347 Broadway, New York city, to the 
owner, and to lease rooms elsewhere for a period not to exceed two years; also to 
sell at public auction the furniture, etc., which he does not require. 

On November rsth, J. Lawrence Marcellus, ccunseller-at-law of Brooklyn, N. 
Y., made application to Justice Westbrook for an order to direct Receiver Fish, of 
the Globe Mutual Life Insurance Company, to pay him $1,747.27 for alleged ser- 
vices. His petition stated that he has been for the past several years acting attor- 
ney for the Globe Mutual Life Insurance Company in foreclosure mortgage suits, 
and that there is now in his hands two foreclosure suits not yet disposed of. The 
argument for such an order was presented by Marcellus, and was opposed by 
counsel for Receiver James D. Fish, who denied all knowledge of such services 
being rendered. After hearing of both parties Justice Westbrook appointed 
Theodore B. Gates, of Kingston, N. Y., as referee, to hear and examine into the 
claims, and report his findings to the court as soon as practicable. 

The services which Marcellus claims to have rendered are as follows : 

ScHEDULE A, 


November, 1876...Costs in suits of Freeman & Bryant.....- 
Professional services in matter of taxes 
property foreclosure 
Professional services, matter taxes of Eleventh street, Patch, 
also East New York property ot Hoyt-. 
Costs, disbursements, and counsel fees in 
Entering judgment for deficiency in twenty-five with County 
St So vadnadgutinedtsnbenuvieetmeinbonhinees 
Professional services, in matter of taxes on Lewis avenue 
property, M. A. Parsons and other property of F. G, Par- 
sons, Lewis avenue 
Cost paid assessment, Bergen street property 
do registerin do do 
do County Clerk do do 
Professional services do do 


March, 1877 
April, 1897 


$174.85 
Cost paid for recording referee and sheriffs,deeds. Searches 

and abstracts in Sheehan, Field, Patch, Rockwell, } rown, 

Bewley, Tompkins Avenue Church, and Hoyt foreclosure 

suits, also continuing searches,etc., of Feltville, Patterson, 

Long Island City Tompkins Place and East New York 

property 
Professional services in Maloney mortgage, 

III cnccn miinatray ip <einiie Wade thie d saw bala cite ebapen 
Disbursements for searches in foreclosure of John Wood 
Cost paid recording three deeds Dever property and one deed 

Weeks property 6; and one deed Bently property 
March 31, 1879.-.-Professional services and attending suit in Jersey City 
February 8, 1879--Costs and disbursements in suits vs. Courtney 
May 13, 1879 do in suits vs, Dever 
May 11, 1879......Counsel fees, attending in New York drawing papers in mat- 
ter of Globe Mutual Life Insurance Company with John 
B. Wood 


December 31 
June 28, 1878 


$1,747.27 





Constitution and By-Laws for Local Boards. 


THE following form for organization of local boards is sent out by the 
National Board of Underwriters: 
CONSTITUTION. 
ARTICLE 1. This association shall be known as the 
of fire insurance agents of 

ART. 2. Its object shall be the promotion of harmony and correct practice; the 
establishment and maintenence of adequate and equitable rates; the prevention of 
careless endarsements, authorizations, or the non-concurrence of policies, and gen- 
erally the improvement and elevation of the agency business of fire insurance. 

ART. 3. The officers of the board shall consist of a president, treasurer, and sec- 
retary; there may also be an executive committee of three members, all of whom 
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shall be elected by ballot, at the annual meeting of the board, and serve until their 
successors are duly chosen. Vacancies may be filled at any regular meeting of the 
board. 

ArT. 4. Any regularly commissioned agent of a company may, by a majority 
vote at any regular meeting, be received as a member of this board, upon his written 
application, and upon his presenting hiscommission, if required, from the company 
or companies he represents ; but no company shall be entitled to more than one 
representative in the board. 

ART. 5. Every member shall, upoa his election, sign the constitution and by- 
laws, and shall pay, or cause to be paid such assessments as, from time to time, 
shall be levied by this board for the purpose of defraying such expenses as may be 
necessary and authorized by the companies represented in the board, and such as- 
sessments shall be based upon the relative amount of business done by each com- 

any. 
r ART. 6. No appropriation of money shall be made for any purpose unless by 
unanimous vote of the board. 


ArT. 7. Annual meetings shall be held on the first of 
in each year. Regular meetings shall be held on the of each 
at o'clock, M. 


ArT. 8. Every member of the board shall promptly and regularly attend the meet- 
ings thereof, and shall strictly and rigidly adhere to the rules and rates adopted by 
the board, and sh || make no deviation therefrom, in any way or shape or form, 
either in letter or spirit. 

ART. 9. Any member violating any of the rules or rates of this board, shal! be 
subject to discipline, under such rules as may be adopted by the board. 

ART. 10. Firms shall (as to membership) be in all cases considered as one person. 
No person shall be a member of this board who is any way connected with or in- 
terested in the business of fire insurance with any person or company not a member 
of this board, unless such person or company are governed by all the rules and 
rates adop’ed by this board. 

ART. 11. No rate, once established, shall be reduced, except in conformity with 
the rules of the board. 

BY-LAWS. 

SECTION 1. The usual parliamentary rules shall govern the transaction of busi- 
ness at all meetings of this board. 

SEc. 2. All resolutions shall be made in writing, and read by the secretary, and, 
except by unanimous consent, shall be referred to an appropriate committee, with- 
out discussion. No member shall speak more than twice on any one subject, nor 
more than five minutes at any one time. 

Sec. 3. In the absence of any officer of the board, his duties may be performed 
by any member present, chosen so to do by a vote of the board. The president, 
when present, shall preside at the meetings of the board. 

Sec. 4. The treasurer shall receive and safely keep all the moneys of the board, 
disburse the same only on order of the board, countersigned by the president and 
secretary. He shall render quarterly statements, showing his receipts and dis- 
bursements, and at each annual meeting a detailed statement of accounts, with 
vouchers f r settlement. 

SEc. 5. The secretary shall keep a true and coriect record of all meetings and 
action of the board and executive committee ; collect all dues and assessments, and 
forthwith pay the same to the treasurer; conduct, under the direction of the presi- 
dent, all correspondence of the board, and perform such other duties as may, from 
time to time. be assigned him by the board or executive committee. 

Sec. 6. There shall be designated, by ballot, members of the board, to 
serve as a rating committee, the duties of which shall be to make surveys of all risks 
within the jurisdiction of the board, and fix rates thereon. All risks written pre- 
vious to such survey, shall be snbject to the report thereon of the said committee. 

SEc. 7. Survey or raté books shall be the property of the board, and shall not be 
given to, or examined or copied by, any person not a member of the board. Mem- 

ers receiving such books shall sign a receipt and agreement to return the same 
upon order of the board. 

Sec. 8. The rates adopted by the board shall be upon acash basis. Policies 
issued upon participation plan shall pay ten per cent additional. Policies issued 
upon the mutual plan, the premium note shall be for ten times the amount of the 
premium according to the board rate. 

SEC. 9. Blanket policies covering separate or distinct risks or items of hazards, 
are hereby prohibited. 

Specific policies shall be written in all cases when practicable. 

Policies on dwelling risks should, in all cases, be written to cover specific 
amounts on household furniture, books, we«ring apparel and family stores. 

Policies on manufacturing risks shali,in all cases, be written to cover specific 
amounts on building, engine and boiler, machinery, tools and fixturcs, stock manu- 
factured and in process. 

Policies on mercantile risks shall, in allcases, be written to cover specific amounts 
on stock and on store furniture and fixtures. 

Policies covering buildings should no’, and contents of business risks shall not, 
be written for a term exceeding one year. 

Short rates shall be charged, in all cases, for periods short of twelve months. 

All policies covering the same risk, written by members of this board, shall be 
made concurrent. 

No privilege shall be granted on any policy without the charge of an adequate 
rate therefor. 

In case a prior policy has been irregularly or incorrectly written, it shall, upon a 
majority vote of the members of the board present at a regular meeting, be taken up 
and rewritten. 

Where there are two or more buildings adjoining, unless they communicate so as 
make them virtually one risk, a separate amount shall be written on each, and on 
their contents as above. 

Permission for other insurance shall be given only in the following words, to wit: 
** Permission for $...... , other insurance, concurrent ith.” 

SEc. to. No member shall create, or attempt to create and foster, any prejudice 
against this board, or any member thereof. 

“Sec, 11. Each member of the board shall report to the secretary for record, the 
name of any, solicitor or solicitors employed by such member, or by the company 
of which such member is agent or representative (acting within the jurisdiction of 
this board). Such re-record shall be subject to the inspection of the members of 
the board. 

Sec. 12. No risks shall be placed, or caused to be placed, by members of this 
board, in any company or companies, unless in compliance with the rules and rates 
of this Board. Members should primarily place their surplus risks with members 
of this board; upon risks so placed, commissions may be divided. 

SEc. 13. No risk located outside the jurisdiction of this board shall be written, or 
caused to be written, by any member of the board at less than the established rate 
of the locality of the risk. And the approved rates of ‘every local board are hereby 





adopted and made a of the rates of this board, so far as the same may apply to 
risks located within the jurisdiction of such local boards vely. 

SEc. 14. At all meetings of the board the following shall be the order of business, 
viz.: Calling the roll. + aaa Pea sone of previous meeting. Unfinished busi- 
ness. Reports of committees. earing complaints. Gen business. Adjourn- 
ment. 

Sec. 15. A majority of the members of the board shall constitute a quorum for 
the transaction of business. 

Src. 16. Representation in this board shall be either by a vote, each, for one 
agent or agency firm, or local company, or by one vote for each company repre- 
sented in this board. “ 

SEc. 17. Each and every member of the board shall promptly attend all meetings 
of the board, A neglect or refusal so to do—for more than two consecutive meet- 
ings, without being excused—shall be deemed a violation of the rules, and acted 
upon accordingly. 

Sec. 18. The proceedings, orders and debates of the board shall be deemed con- 
fidential, and shall not be divulged to any person not a member thereof. 

SEC. 19. These by-laws may be altered or amended at any regular meeting of 
the board, by a majority vote of all the members present, provided such alteration 
or amendment shall have been made in writing, and laid over, at least, one regular 
meeting. 





The Defunct Life Association of St. Louis. 


Mr. B. GRATZ BROWN, referee in case of the Life Association of 
America, reports that institution insolvent. The assets, October 13, are stated at 
$2,068,862, of which $968,000 was real estate, $630,793 was mortgages, $210,900 
was securities owned, $181,824 was policy loans and notes, $3,500 was cash, $9,500 
was loans on collateral, and the remainder was various unrealizeditems. Liabilities 
on reserve are reported at $1,903,121 ; matured claims, $76,7.9; money borrowed, 
$177,850; total, $2,169,730; deficit, $91,917, to which must be added the $1,099,200 
judgment obtained in suit of Alexander, receiver of the Columbia. The referee 
says: 

“* It will be seen that a large impairment of the company is shown, even without 
taking into account the late heavy judgment of more than $1,000,000 rendered 
against it in the Circuit Court. That alone would go far to destroy its credit and 
usefulness, even should the claim be further litigated, as it must prompt immediate 
proceedings against the company in other States, thereby tying up assets of which 
it is possessed so as to render them unavailable for insurance purposes. 

‘* The very large excess of ae over receipts during the past year and 
more, as shown by the reports of December 31, 1878, and June 30, 1879, as well as 
the rapid diminution of assets as compared with liabiliues since then, betray only 
too clearly the utter inability of the company to continue a prosperous business in 
face of the difficulties which beset it, even in view of the possible reversal, or setting 
aside the judgment before cited.” 

The Court approved the report, and ordered a decree dissolving the company, 
and turning over all its property to the Insurance Superintendent according to the 
new code which took effect November 1. The Superintendent took formal posses- 
sion of the office, by his attorney, Geo. D. Reynolds. 





Tannery Rates. 


THE following agreement has been entered into by companies in- 


terested in tannery risks : 
NEw YORK, October 29, 1879. 

We, the undersigned officers, agents and managers of insurance companies 
re on tannery property, hereby agree, each with the other, that we will 
faithfully adhere, and compel our subordinates to do likewise, to the rates and rules 
adopted at the meeting of October 29, 1879, for the conducting of tannery under- 
writing, as follows: 
Allow 15 per ceat commission. and no rebate to assured. 





Charge on tannery = and machinery (frame)............-scocee cocccss 3% per cent. 
“ “ stoc Re IEE Sk Se a ae ae ee eee 3 -“ 
Charge on tannery buildings and BREE GED cocnceccqenetnvesnessenrms 2 34 
“ stock st 6 nt i Mb ERIE OR AAMT PhO gs 2 “ 
Charge on frame dry houses when detached 100 feet, with clear space clause in- 
sorted in the poliay.... cnccc ew cone cone cocs conc cseceusoesesees I > 
= CONDUIT CIB iiee cee occt sees cnccccesncceceseccacccsuocsesesonn es 
Charge on brick dry houses and contents... ........-....--..--.-------+----- 4 - 


Charge on yard house and contents, when detached 100 feet, clear space clause 
SS ee ee nap senna tatuned I 
Charge on bark detached 100 feet,-clear space clause inserted in the policy... 
Charge for frame hide house 100 feet detached.-............-.---------------- 4 
When within so feet of a tannery, 1 per cent less than the tannery 
rate. 
Wines Retake, enced wie wnscsnpnccpecenencqeconencotesoubeysectnegs on 
Deduct from frame tanneries having brick or stone boiler house and spark 
SEERA TR IRE occ actcccenscccescacqcvecsstncsetesintiibebeed 
The ‘‘ clear space clause" may be waived when a plan of the risk, showing all 
exposures within 100 feet, is referred to in the pohcy. It is agreed that no 
member of this association, either by officer, agent or employee, shall place any 
insurance on tannery property with any company not a member, or at a less rate 
than the foregoing tariff. Charge for any risk within 50 feet of any other risk, the 
rate of its exposure. Make no deviation except by vote of the standing com- 
mittee, consisting of E. W. Crowell (chairman), Eaton, Dresser, Pell, Patterson, 
Yereance and Mulville. g 
This is signed by representatives of the following named companies: American 
Central, St. Louis; Citizens, St. Louis; Standard, Trenton; Alliance, Boston ; 
La Confiance, Paris; Clinton, New York; Commercial Union; Liverpool and 
London and Globe; Queen; Imperial and Northern; British America; Trans- 
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atlantic; London and Lancashire (New York Department) ; Farragut; Lamar; 
Northern, New York; Hoffman; Mechanics and Traders; Manhattan; Com- 
mercial, New York; Scot‘ish Commercial Insurance Company; Lafayette In- 
surance Company ; Importers and Traders Insurance Company; First National 
surance Company ; Phcenix, London; London Assurance Corporation; North 
German ; Guardian, New York; Fire Association, Philadelphia, Pa. 

At a meeting of the committee, held November 10, 1879, the tariff and rules, as 
promulgated October 29, 1879, were modified and amended as above, and the 
secretary was requested to have the report printed and distributed. 





The Home Life Insurance Company. 


THE Home Life has issued its nineteenth annual statement for 
the fiscal year ending May 1, 1879, contained in neat pamphlet form, ‘This 
pamphlet, in addition to the company's statement, includes much valuable infor- 
mation to agents and policyholders, and devotes several folios to a list of the policies 
paid by the company during the year, thus illustrating in the most convincing and 
practical manner, the benefits which accrue from life insurance. The condition of 
the Home Life, as set forth in this pamphlet, is very creditable to the present man- 
agers, and must certainly be very encouraging to the stock and policyholders. 
During the fiscal year, $480,110 were received in premiums as arrayed against 
$201,695 expended for death losses, $1,167 for annuities, and $138,677 for matured 
endowments. The total income was $759,562, and the total expenditures, $738,266— 
of which amount $611,225 was returned to policyholders during the year, and agents’ 
commissions, rents, salaries, and all other expenses being $126,040. The assets 
held by the company on May 1, 1879 are reported at $4,868.899; the total liabili- 
ties, including capital stock, at $3,803,293, leaving a net surplus, over and above all 
liabilities, of $1,065.606 The total premiums received by the company since 
organization amount to $11,057,913, and the total payments made to policy- 
holders, including disbursements for death losses, dividends and surrendered 
policies, aggregate $6,819,874. The Home Life has well sustained its reputation 
for careful, judicious and economical management during the recent years of com- 
mercial and financial depression, having received the undivided attention of all its 
officers. 


Armstrong’s Heirs Suing for his Insurance. 


EFFORTS to obtain the insurance on the lite of John W. Armstrong, 
who it will be remembered was murdered by Benjamin Hunter to procure $26,000 
for which Armstrong had insured his life to secure payment of a sum of money due 
Hunter, are still being made by the administrators of the estate of the murdered 
man. The amount of insurance was divided up in the following manner: $10,000 
in the Mutual Life, $6,000 in the Manhattan Life, and $10,000 in the Provident Life 
and Trust. It is claimed by these companies that the Armstrong family have no 
interest whatever in the insurance, all having been assigned to Hunter at the time 
of the issuance of the policies. Therefore, they hold, the only persons who are 
legally interested in the property are the executors of Hunter, whose claim they 
will not pretend to recognize. A suit will be immediately commenced in Brooklyn 
against the Mutual Life and the Manhattan Life, by the administrators of Arm- 
strong’s estate, which will be a sort of test case. The cause for trying the case in 
Brooklyn rather than New York, is because it is believed that a more speedy con 
clusion will be reached in the former city. 


Thomas Graham, the accomplice of Benjamin Hunter (who was hanged on 
Graham's testimony), was sentenced by the Supreme Court, at Trenton, on Novem- 
ber 24. Graham pleaded guilty of murder in the second degree. Chief Justice 
Beasley, in pronouncing sentence, said that it was only from motives of public pol- 
icy, in view of the valuable evidence furnished by Graham, that the plea was ac- 
cepted ; but the Court was unanimously of the opinion that if ever a man ought to 
be hanged, it was the prisoner. Graham was sentenced to the State Prison at hard 
labor for twenty years, and thence until the costs of prosecution are paid, being the 
full penalty of the law for the crime to which the prisoner had pleaded. 


The United States Life Insurance Company. 


THIs old and popular company, always in the van of progress, has 
adopted a new form of policy, which mak:s liberal andimportant concessions to the 
insured. These concessions virtually make their policies non-forfeitable and incon- 
testible, after three annual payments, for any cause except fraud. After the pay- 
ment of three annual premiums, if the insured is unable to make further payments, 
the company will apply the entire reserve of the policy until consumed to pay the 
premiums. If the insured should die while the payments are thus being made 





from the reserve, the company will pay the full face of the policy, without making 
any deductions. The same principle is applied to endowment policies, so that 
the policyholder in the United States is guaranteed the full value of his reserve, 
An even more important concession relates to the restrictions usually imposed by 
life policies. After the policy has been in force three years, all restrictions and 
conditions in regard to travel, residence, occupation and cause of death, are 
removed, so that thereafter the policy becomes incontestible for any reason except 
fraud. These are features of the new policy that cannot fail to be appreciated, 
and are in keeping with the liberal and progressive policy heretofore pursued by 
this company. 

It gives us pleasure to bear testimony to the careful and judicious management 
that characterizes the United States Life. The president, James Buell, who is 
also president of the Importers’ and Traders’ National Bank, is an able financier, 
and a thoroughly practical business man. He has brought to the company of 
which he is the active head, rare ability and keen foresight. | He is ably seconded 
by C. P. Fraleigh, seceetary, T. H. Brosnan, superintendent of agencies, and a 
corps of officers who are noted for their skill and activity. The asse’s of the 
company are now nearly $5,000,000, and the surplus amounts to $826,874. An 
examination of the official reports cf the United States cannot fail to commend it 
to those desiring insurance upon their lives. 





Arrest and Discharge of an Insurance Agent. 


JAMEs R. AUSTIN, until recently an agent of the New York Life Insur- 
ance Company at Boston, was arrested by two New York detectives, on the night 
of November 13, and taken to a station-house, charged with being a suspicious 
person. At the public court, on the subsequent day, the officers who made the 
arrest stated that they had been informed by Emanuel M. Levy, city agent of the 
company formerly represented by Austin, that he, Austin, was a defaulter to the 
extent of $10,000, but as Mr. Levy had entered no formal charge against the 
accused, they would ask that he be held until an answer to a dispatch sent to the 
Boston police authorities, inquiring as to whether any charge was pending against 
him in that city, was obtained. To this dispatch a negative answer was received. 
The Vice-President of the insurance company, William H. Beers, was then called 
upon by the officers, and from him it was learned that although the company had 
had a dispute with Austin, involving some $4,000, his bondsmen were regarded 
responsible and the company considered itself uncalled upon to press any claim 
against Austin, himself. When the case was called a representative of the com- 
pany appeared and informed the magistrate that no charge would be made by the 
officers of the company and that the action of Mr. Levy was unauthorized. Austin 
was thereupon discharged from custody. 





Liabilities of Agents. 


THE case of John H. Osborn, assignee of the Citizens Fire Insurance 
Company, of Pittsburg, vs. George W. Pope, presents some points of interest to 
companies and agents. This action was brought to recover from defendant the 
amount of a loss of $207.12 sustained by the company on mill property situated in 
Philadelphia and insured by Pope as agent of the company. Upon receipt of 
Pope's daily report the bookkeeper of the company wrote to Pope to cancel the 
policy, as the rate wastocolow. Pope did not recognize the bookkeeper as an officer 
of the compan,y and also ignored this instruction. Two months after the receipt of 
this letter Pope forwarded his check and account, including the premium on this :isk, 
which was acknowledged on the trial to have been received three days and fourteen 
hours before the fire occurred. The company claimed that this was not sufficient time 
in which to examine the account and notify the agent of their determination to cancel 
the policy. The defense claimed, first, that the agent was not bound to obey orders 
of the bookkeeper, he not being an officer of the company; second, that the com- 
pany received and retained the premium on the policy, ratified the act of the agent 
in continuing the policy. The case being submitted to the jury a verdict for the 
defendent was immediately rendered. Edward H. Sackett was the plaintiff's attor- 
ney, and for the defense appeared Stanley, Brown and Clark. 


The New Officers of the A-tna Life. 


THE following notice of the new President and Vice-President of the 
£tna Life, we clip from one of our Hartford exchanges : 

It is fortunate for the Aitna that the new President, Mr. Morgan G. Bulkeley, 
is not an untried man, but one who will command public confidence, and who will 
bring to his office the knowledge and experience requisite to its important duties. 
As the son of Judge Bulkeley, the inherited traits of enterprise united to caution, 
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and of careful oversight of subordinates, joined to an instinctive courtesy, might 
have been expected to be prominent. In addition to these qualities, so important 
in the head of a great insurance company, his long experience as director has 
made him familiar with the minutest details of the policy of the company, and his 
established reputation as a business man for sagacity, energy, and probity, assures 
a wise administration. 

«« The newly elected Vice-President, Mr. J. C. Webster, has been engaged in 
the service of the company, in various important capacities, for the last fifteen 
years. For the last six years he has been Superintendent of Agencies. His long 
experience, in different positions, has given him a thorough acquaintance with the 
aftairs of the company, and fitted him for valuable service in his new position. 

‘It may be confidently expected that the 4tna will continue its honorable 
career with a larger prosperity, and a vigorous policy suited to the needs of the 
times. 


Record of Great Fires. 


HisTorY is full of accounts of the devastation caused by fire in the 
cities and towns of nearly every country of the civilized world. A record of these 
conflagrations cannot but be of interest. In the year 798 London was almost 
entirely destroyed by fire, and again in 982 the greater part of the city burned. 
In 1086 all houses and churches from the East to the West gate burned. What 
is known as the ‘great fire’’ occurred in 1666. It began September 2, and 
continued three days, burning over 436 acres. Houses to the number of 
including many public buildings, were destroyed; and six persons 
were killed. The loss was estimated at $50,000,000. In 1794, 600 houses 
burned, loss over $5,000,000; in 1834, the Houses of Parliament were de- 
stroyed ; in 1871, Tooley street wharves burned, entailing a loss of $10,000,000 ; 
in 1873, Alexandria Palace destroyed. The great fire at Edinburgh occurred 
in the year 1700, At Brest, France, in 1784, explosion and fire in a dockyard 
caused a loss of $5,000,000. Paris (Communist devastations), 1871, $169,000,000. 
A fire at Rome, in the year 64, lasted eight days, and ten of the fourteen wards 
of the city were destroyed. Venice, Italy, was almost wholly destroyed by 
fire in 1106, and in 1577 the greater part of the city was ruined by an explosion 
during a fire at the arsenal. Leipsic, Germany, in 1420, lost 400 houses; 
1491, Dresden, Germany, destroyed. In 1811 forest firesin Tyrol destroyed 64 
villages and hamlets. In 1842, Hamburg, fire raged one hundred hours, May 5-7, 
During the fire the city was in a state of anarchy; 4219 buildings destroyed, one- 
fifth population homeless, and one hundred lives lost; total loss, $35,000,000. 
After the fire contributions from all Germany came in to help rebuild the city. At 
Copenhagen, in 1728; 1650 houses burned; 1794, Royal Palace, with contents 
destroyed; 1795, 1563 houses burned. At St. Petersburg, in 1736, 2000 houses 
were burned ; the great fire occurred in 1862, when the loss was $5,000,000. In 
1752, at Moscow, 18,000 houses were burned. On September 14, 1812, the Rus- 
sians fired the city to drive out Napoleon. The fire continued five days, and nine- 
tenths of the city was destroyed. The number of houses burned was 30,800, 
and the loss was $150,000,000. At Constantinople, in 1729, a fire destroyed 
12,000 houses and 7ooo persons. In 1745 there was a fire which lasted five days; 
January, 1750, 10,000 houses burned; April, same year, loss $10,000,000 ; later, 
same year, 10,000 houses destroyed; 1751, 4,000 houses; 1756, 15,000 houses 
and 100 persons; years 1761, 1765 and 1767 other great fires; 1769, 1771 and 
1778, great fires; 1782, fire burned three days, 10,000,000 houses and Ioo lives 
lost; February, same year, 600 houses; June, 7000; 1784, 10,000 houses; 1791, 
between March and July, 32,000 houses burned, same number in 1795; 1799, in 
suburb of Para, 13,000 dwellings and many magnificent buildings destroyed ; 1861, 
August 16, 12,000 houses and 3000 shops in finest quarter were destroyed ; 1818, 
August 13, fire destroyed several thousand houses; 1826, 6000 houses; 1848, 500 
houses, 2000 shops, loss estimated $15,000,000; 1865, great fire destroyed 2800 
houses and public buildings, 22,000 persons left homeless; 1870, June 5, the sub- 
urb of Pera, occupied by the toreign population and native Christians, swept by a 
fire, destroyed over 7000 buildings, many of them among the best in the city, in- 
cluding the residence of the foreign; legations loss estimated at nearly $25,000,000. 
Scrutari, Greece, 1797, 3000 houses burned. Smyrna, Greece, 1763, 2600 horses 
consumed, loss $1,000,000; 1772, 6000 houses; 1796, 4000 shops; 1841, 12,000 
houses. Yeddo, Japan, 1872, six square miles burned over, 20,000 persons home- 
less ; 1873, 10,000 houses destroyed. 

At Boston, Mass., 1679, all the warehouses, 80 dwellings, and vessels in the 
dockyards, were consumed, loss $1,000,000; 1760, fire caused loss of one-half mil- 
lion ; 1787, too buildings destroyed; 1794, 96 buildings burned; 1872, great fire 
November g and 10, the richest part of city destroyed, an area of 65 acres burned 
over, 776 granite and brick buildings consumed, loss $75 000,000. Charleston, 
S. C., 1778, fire caused the loss of $500,000; 1796, 300 houses burned ; 1838, one- 
half of city burned, loss $3,000,000. Savannah, Ga., 463 buildings, loss $4,000, - 
ooo. New York, 1835, 530 buildings in business centre of city destroyed, 52 acres 
burned over, loss $15,000,000; 1845, 300 business blocks, 35 persons killed, loss 
$7,500,000. Pittsburgh, 1845, 300 buildings destroyed, loss $10,000,070. Albany, 
1848, 600 houses burned, loss $3,000,000. St. Louis, May 17, 1849, 15 blocks, 23 
steamboats, loss $3,000,000; May 4, 1851, three-quarters of the city burned, 2500 
buildings, loss $11,000,000 ; same year, 600 houses, loss $3,000,000. Philadelphia, 
1850, July 9, 400 buildings burned, 30 lives lost, loss $7,000,000; 1865, 50 
buildings burned, 20 persons killed, ‘loss $500,000. Washington, 1851, part 


13,200, 





o: capitol and whole of Congressional library burned. San Francisco, May 
4 and 5, 1851, 2500 buildings and great number of persons burned, more 
than three-fourths of city destroyed, loss $10,000,000 ; June, same year, 500 build- 
ings, loss estimated at $3,000,000. Chicago, 1857, 14 lives, $500,000; 1859, Sep- 
tember 15, $500,000; 1866, August 10 and September 18, $500,000 each. 1871, 
the greatest fire of modern times, October 8 to 10, 2124 acres, or 3% square miles, 
burned over in the very heart of the city, 250 lives lost, 98,500 persons made home- 
less and 17,430 buildings, one-third in number and one-half in value of buildings 
in city consumed, loss estimated at $190,000,000. Troy, N. Y., 1862, nearly de- 
stroyed by fire. Portland, Me , 1866, great fire July 4, one-half of the city burned, 
50 buildings blown up to stop the progress of the fire, loss $11,000,000. Quebec, 
1815-16, $1,000,000; 1845, May 28, 1650 houses burned, one-third population made 
homeless, loss $3,000,000; another fire June 28, 1300 dwellings, 6ooo persons 
made homeless, loss $1,000,000; 1866, 2500 houses and 17 churches in French- 
quarter burned. St. John, N. B., 1837, January, 13, 115 houses and nearly all the 
business part of the city burned, loss $5,000,000; 1877, June 21, 200 acres burned 
over, 1650 dwellings, 18 lives lost, total pecuniary loss, $12,500,000. St. Johns» 
Newfoundland, 1846, loss $5,000,000. Montreal, 1850, June 7, 200 houses in finest 
part of city burned; 1852, July 9, 1200 houses burned, 10,000 persons destitute, 
loss $5,000,000. Santiago, South America, 1863, fire in the Jesuit church, 2000 
persons perished. . 


The New York Tariff Association. 


A MEETING of the above-named association was held October 22, at 
the rooms of the Board of Underwriters to discuss the feasibility of establishing a 
system of uniform rates. A majority of the companies doing business in New York 
were represented and the pros and cons of the question were debated with evi- 
dent enthusiasm. A resolution was introduced providing that each company should 
bind itself to a fixed tariff; but to this objection was made. It was finally decided 
that a committee should be appointed by the chair, Henry A. Oakley, whose 
business it would be to endeavor to perfect a plan by which the unity of the com- 
panies could be secured to a great extent. The gentlemen composing this com- 
mittee are: John W. Murray, German American, Chairman; Charles Sewall, 
Commercial Union; George T. Hope, Continental; John Mullville, La Confi- 
ance; James Yereance, London and Lancashire ; John F. Halstead, Firemens; 
and George W. Montgomery, Exchange. 





French Fire Insurance Companies in 1877 and 1878. 
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96,362,033,162 89,792,385 

The above table exhibits a recapitulation of the fire insurance business trans- 
acted in France during the years 1877 and 1878. The showing for the latter year, 
though favorable as far as volume goes, denotes, at the same time, the ravages ot 
rate cutting and competition. Still, when compared with the general schedule o1 
tariffs now extant in the United States, it becomes apparent that exception should 
not be taken, by us at least, to the rates in vogue in France. The average rates ot 
premiums received to the amount of new risks written by the joint stock compan- 
ies of the United States, during 1877, was .o81 per cent, and the ratio for 1878 was 
lower even than that of the previous year; in offset to this, it will be seen in the 
table above that the ratio of total premiums received by the fire insurance com- 
panies in France to the amount at risk at the end of the year was, for the corres- 
ponding years, .097 and .093 percent. In both countries, however, insurance was 
given in the latter year at cheaper prices than in the ormer, 

The companies in France received during 1878 5,412,372 francs from interest on 
investments, making the total income for the year 95,204,757 francs. The aggre- 
gate reserve fund was increased from 63,333,990 francs to 69,950,181 francs. 
Shareholders realized 14,445,000 francs dividends on their stock. The State de- 
rived in taxes the enormous sum.of 13,633,350 francs from the year's operations. 
The growth of fire insurance in France is shown by the fact that, at the beginning 
of the decade which the year 1878 closed, the total amount of capital insured was 
only 68,399,756,000 francs as against 96,362,033,162 francs risks in force in 1878. 
The losses have, considered relatively, decreased, being 52,61 per cent of the pre- 
miums received in 1869, and only 47.59 per cent in 1878. Four companies were 
founded during the past year—the Societe Francaise, the Re-Union, the Sauve- 
garde (Bordeaux) and the Nevernaise (Nevers). 
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MERE MENTION. 


—Samuel M. Ogden, a well-known insurance agent, at Milwaukee, 
died November 19. 

—The Boatmen’s Insurance Company, of Pittsburg, has increased its 
paid-up capital stock to $250,000. 

—-James Lodwick, a prominent insurance agent at Portsmouth, O., 
is dead at the age of eighty-three years. 

—A new reservoir at Charleston, S. C., is being constructed. It 
will have a capacity of 3,500,000 gallons. 

—Eight new fire alarm boxes have recently been erected by order of 
the commissioners at San Francisco, Cal. 

—M. V. McGillard, of Indianapolis, has been appointed State Agent 
for Indiana of the Transatlantic Insurance Company. 

—wNine thousand dollars has recently been expended by the city 
of Salt Lake, Utah, in adding to its water works system. 

—The British American Assurance Company has opened offices at 
Newcastle and Leeds for the transaction of reinsurance business. 

—Ann Arbor, Mich., the seat of the State University, and a city 
of 8000 inhabitants, votes two to one not to have fire protection. 

—W.S. Earl has been unanimously elected a member of the 
Troy, N. Y., Board of Fire Commissioners by the Common Council. 

—December 1 is the last day on which policies in the Universal Life 
Insurance Company can be revived by the payment of overdue premiums. 

—The town of Woodbury, N. J., is in need of water works, and 
the enterprising citizens thereof are anxious that the deficiency be supplied. 

—Application for admission to the State of Maryland, has been 
made by the Atlantic Fire and Marine Insurance Company, of Providence, R. I. 


—The Auditor of Illinois has had application from the Virginia 
State Insurance Company, of Richmond, for a surrender of its deposit in that 
State. 

—A reward of $100 has been offered by the authorities of Brooke 
county, Va., for the arrest and conviction of the incendiary who set fire to Bethany 
college. 

—The firm of Woolley & Van Trump, of Wilmington, Del., has been 
dissolved, the junior member retiring. 
Woolley. 


The business will be carried on by James 


—The Baltimore agency of the New York Life Insurance Company 
has been entrusted to the care of. Henry R. Crane, whose fitness for the place is un- 
doubted. 

—Benjamin F. Stevens, President of the New England Mutual Life 
Insurance Company, has returned from his European trip refreshed both in mind 
and body. 

—J. J. Jackson, of Baltimore, whose business is that of adjusting fire 
losses and work of a smilar nature, has moved his office to Second street and Post- 
office avenue. 

—R. P. Conlon, of Newark, is State manager for New Jersey of the 
American Fire Insurance Company, of New York, recently admitted to business 
in that State. 

—The recently established Pacific Coast branch of the London and 
Lancashire Fire Insurance Company is represented at San Francisco, by Balfour, 
Guthrie & Co. 

—A bill will be presented to the Legislature of Massachusetts at the 
next session calling for an increase in the cost of an insurance broker's license in 
Boston to $100. - 

—Alfred Stillman, Chief Clerk of the Manhattan Fire Insurance 
Company, has been appointed manager of the Pacific Coast Branch of that com- 
pany’s business. 

—The Prudential Insurance Company, of Newark, N. J., has placed 
its Philadelphia interests in the hands of John F.. Collins, by whom, doubtless, they 
will be well looked after. 

~—-To add to the effective working of the fire department of Gen- 
esseo, Ill., the city has been divided into four districts, and hereafter alarms of fire 
will be sounded accordingly. 

—George Kothe, for ten years past with John S, Spann & Co., of 
Indianapolis, has formed a co-partnership with B. A. Richardson, under the firm 
name of Richardson & K6the. 





—E. G. Parker, of Baltimore, has resigned the agency at that city, of 
the Hudson Fire Insurance Company, of Jersey City, and William Armstrong has 
been appointed to fill the vacancy. 

—The Boston Underwriters are now represented in Cincinnati by 
Adam Gray & Co., vice George Taylor & Co., resigned. The ‘“‘company” of the 
new representatives is Gideon Burton, 

—The insurance agents of Knoxville, Ia., have caught the spirit 
and have organized a local board. Poor rates for the companies mean poor per- 
centages for the agents, and vice versa. 

—Alfred D. Carey, an insurance agent of Fort Plain, N. Y., com- 
mitteed suicide at Mohawk by shooting, November 5. 
to the commission of the act are unknown. 


The reasons which led him 


—La Crosse, Wis., has organized a local board. President, Theo, 
Rodolf; Secretary and Treasurer, H. B. Smith; Rate Committee, Stephen Mar- 
tindale, H. J. Peck and Theodore F. Rodolt. 

—The referee in the suit brought by State Superintendent Relfe, of 
of Missouri, against the Life Association of St. Louis for thc purpose of winding up 
the affairs of that company is B. Gratz Brown. 

—A correspondent writes that the health of the city of New Orleans 
is remarkably good, and that there is a general tendency to great improvement in 
all lines of business, and bright prospects ahead. 

~The report of the Chicago Fire Department for October shows 
that the total fires were 54; the loss on buildings, $9424: loss on goods, $19,546; 
total, $28,970; insured to the amount of $172,100. 

—The field of labor of William D. Rice, general agent for Virginia 
of tne Watertown Insurance Company, has been extended so that he now has 
charge of North Carolina as well as the former State. 

—W. V. Hutchings, agent at Boston for the Delaware Mutual 
Safety Insurance Company, has refitted and refurnished his offices to such an ex- 
tent that now he is as pleasantly surrounded as any insurance man in the city. 


—The address before the thirty-third convention of the Delta Kappa 
Epsilon Fraternity, at Hanover, N. H,, was delivered by Edward Atkinson, Pres- 
ident of the Boston Manufacturer's Mutual Insurance Company. 


—H. N. Baker & Co., of 24 Congress street, Boston, special agents 
for New England for the Howard Insurance Company, of New York, have under- 
taken the management of a local agency for the company at Boston. 


—The surplus of the Globe Fire Insurance, of New York, has in- 
creased from $115,866 to $121,866, the Insurance Department allowing the com- 
pany the additional $6,000 by reason of increased value of currency 6s. 


—The life insurance companies ot New York City and State are all 
on the alert to be ready against the first day of January to comply with the new 
law affecting life insurance policies, which comes into force on that date. 


—The funds of the Commonwealth Life Insurance Company, of New 
York, are about to be distributed by the Superintendent of the New York Depart- 
ment, the referee having made his report upon the claims of policyholders. 


—The well-known agency of Walker & Boyd, Atlanta, Ga., has 
undergone reconstruction, Mr. Boyd having sold his interest to John A. Whitner. 
The business will hereafter be conducted in the name of Walker & Whitner. 


—-Sewall Tappan, a director in the New England Mutual Life and 
Massachusetts Hospital Life Insurance Companies, died November 6 at the age 
of sixty-eight years. He had been a director in the New England Mutual since 
1843. 

—The suits arising on account of the Washburn mill disaster at Minne- 
apolis against the Union Insurance Company, of Buffalo, and the Artizans’ and Penn- 
sylvania Insurance Companies of Pittsburgh, have all been decided in favor of the 
plaintiff. 

— A site for a new building has been purchased by the Union Insur- 
ance Company, of Philadelphia. Possession of the property will be taken early 
in the Spring of the coming year, when work will immediately be begun on the 
company’s new home. 

—A local board of agents has been formed at Ottawa, IIl., with 
officers as follows: President, George W. Ravens; Vice-President, Sherman 
Leland; Secretary and Treasurer, Ralph Buchanan, A slight advance on rates 
has been agreed upon. 

—-Whiton & Frederick, insurance agents of Philadelphia, have dis- 
Mr. Whiton will continue in the agency business, but will 
Mr. Tredick will remain at Philadelphia with the com- 


solved partnership. 
remove to New York. 
panies now represented. 
—W. B. Lounsbury, formerly well known by the insurance fraternity, 
but who, of late, has been engaged in business foreign to the great subject of 
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“risks,” has taken the agency at Syracuse, N. Y., of the Massachusetts Mutual 
Life Insurance Company. 


—J. H. Law, of Cincinnati, has received the appointment of general 
agent for the States of Ohio and Indiana’of the British American Assurance Com- 
pany, of Toronto. Barbee & Castlemann, of Louisville, will look after the com- 
pany’s affairs in Kentucky. 


—The American Exchange Fire Insurance Company, of New York 
city, has received the benediction of the State Department. The Irving Fire Insur- 
ance Company, of New York City, has also passed a successful examination at the 
hands of Superintendent Smyth. 


—Walter H. Hodges, who for fourteen years past has been with the 
Connecticut Mutual Life Insurance Company, has accepted the appointment of a 
special agency for the Mutual Benefit Life. His headquarters will be with the 
Massachusetts agency at Boston. 


—It is pleasant to note the appointment of Clapp & Ten Eyck, of 
Albany, to represent the old Phoenix Insurance Company of London, England. 
From their well known reputation for industry, ability and business tact a better se- 
lection could not have been made. 


—The agent of the North British and Mercantile Insurance Com- 
pany, at San Antonio, Texas, is Thomas F. Brady, an energetic and industrious 
worker in the field of insurance. He is doing a good and safe business for this and 
the other companies he represents. 


—Colonel Smith, late agent of the Mutual Life Insurance Company, 
in Boston, has accepted the agency of the New York Lifein the same city. Colonel 
Smith is an able and active life insurance man, and the New York Life is to be 
congratulated on having secured his services. 


—The Fire Commissioners, after visiting the proprietor of each 
manufacturing establishment in Cohoes, have obtained their unanimous consent 
to allow any employee the privilege cf leaving the mill to attend fires during 
working hours without prejudice to his pay or place. 


—A vigilance committee at Hillsboro, O., has secured the conviction 
of three men charged with arson. The town had been greatly troubled by in- 
cendiaries, and a band of vigilants, known as the ‘‘ Order of the Evening Star, 
or Night Watch," was organized with the result given. 


-The Fire Marshal of the city of Brooklyn reports that during 
September and October’ past there were 72 fires; of these 17 were caused by 
kerosene lamps, 5 by gas jets, 4 by children and matches combined, 20 by “ un- 
known.” Total estimated loss, $41,456; insurance, $185,025. 


—Christopher L. Skells, whose many virtues had endeared him to all 
his acquaintances in New York, in which city he had long been identified with in- 
surance interests, but who of late ,years had been compelled to withdraw from act- 
ive life on account of disease, died during the month of October. 


—J. B. Day, for several years past the agent at Cincinnati for the 
National Life Insurance Company, has resigned, and is now the special agent for 
Ohio and Kentucky, with headquarters in Cincinnati, for the Northwestern Mutual 
Life. Success in his new undertaking will undoubtedly attend him. 


—At Boston in the month of October there were sixty-seven alarms 
of fire;.of which one was false, five. unnecessary, and twenty-six still. The loss 
on buildings was $6802; on contents, $9350; aggregate, $16,152. The insurance 
on buildings was $72,100; on contents, $28,325; aggregate, $100,425. 

—The Liverpool and London and Globe Insurance Company will 
soon commence the erection of a building on William street, New York, for the 
company’s own purposes. It will, of course, be designed after the needs and 
wishes of the officers of the company, and will be fitted up with great taste. 


—Miss Fanny Florian, an estimable lady of San Antonio, Texas, is 
the representative, at that city, of the Home Insurance Company, of New York. A 
more faithful and able representative the Home could not have. The lady has 
several other agencies and the same may be said as regards all of them. 


—T. L. Alfriend, late of the firm of Thomas N. Alfriend & Son. 
is pushing himself to the front rank at Richmond, Va. He represents the Com- 
mercial Union Assurance Company, of London, the North German Fire Insurance 
Company, of Hamburg, and the Orient Mutual Insurance Company, of New 
York, 


—The offices of the New York Department of the John Hancock 
Mutual Life Insurance Company have been moved to the Morse Building, Nassau 
and Beekman streets. The increasing business of the Company necessitated 
more room, which could be secured only by removal from the old quarters at 212 
Broadway. 

—The Guardian Fire Insurance Company of New York, has 
received a clean bill of health from the State Insurance Department. An examina- 
tion showed the company to be in a very satisfactory condition, there being a sur- 
plus above all liabilities and reinsurances. The management is now extending the 
agency business. 





—Sidney F. Tyler, general agent of the Connecticut Mutual Life 
Insurance Company, for Boston and vicinity, has admitted to partnership with 
himself Jesse E. Jacobs, formerly a special agent of the company at Chicago. The 
office of the firm has been removed from No. 230 Washington street to No. 172 
Devonshire street. 


—A demand has been made upon the Superintendent of the New 
York Insurance Department by the Royal Canadian Insurance Company, of 
Montreal, for $100,000, being one-half of its New York deposit. The request was 
refused, and the money will be retained until all policy contracts held by citizens 
of the State expire. 


—A telegram from Bremen says that, in consequence of recent dis- 
closures, the directors of the North German Lloyd's Steamship Company have 
decided to refuse transportation on their vessels to the class of heavy French 
silks which are so weighted with chemicals and oils as to cause danger of 
spontaneous combustion. 


—In a recent letter a correspondent at Lapeer, Mich., spoke of the 
large number of incendiary fires at that place, saying it was doubtful if any town 
of its size in Michigan had as many. Since the publishing of the letter it has been 
learned that the Common Council has offered a reward of $300 for the appre- 
hension of the incendiary. 

—In the suit of Ann Gallatty, of St. Paul, against the Minnesota 
Odd Fellows’ Mutual Benefit Association, a verdict for $1000 and interest has been 
rendered. The Association had refused to pay the death allowance on the plain- 
tift's late husband because of his dues being unpaid, the rules of the Association 
suspending him in that case from benefits. 


—The American Life Insurance Company, of Philadelphia, has 
promoted to the position of actuary Henry W. Smith, whose service in the interest 
of the company has been very great. Mr. Smith has had experience in the work 
which his new position will demand, and his qualification therefor is undoubted. 
He will enter upon the duties of his office January 1. 


—Rudolph Goette, managing director of the Hamburgh-Magdeburgh 
Insurance Company, has returned to Europe. His visit to this country resulted in 
the instilling of new energy among his corps of laborers upon this side of the water, 
and the benefit to be derived from his voyage from home will be extensive. 
W. H. Ellison was given the appointment of Boston agent. 


—After a term of office extending over many years, Thomas A, 
Adams has resigned the presidency of the Crescent Insurance Company, of New 
Orleans, the move being occasioned by failing health. The directors of the com- 
pany have elected to the position W. R. Lyman, who brings to the offices experi- 
ence and ability in matters appertaining to insurance and finance. 


—The Chicago Fire Insurance Patrol, of which B. B. Bullwinkle is 
Superintendent, gave an exhibition drill on November 17, in honor of General 
Grant, at that time a guest of the city. The invitations issued for the enter- 
tainment were tasteful and elegant in the extreme, Of course, thé members of 
the Patrol astonished the General with the celerity of their movements. 


—The Mutual Life Insurance Company, of New York, will now 
insure officers of the United States Navy, whether in service at home or abroad, 
at the ordinary rates of premium, without ex'ra premium except in time of war. 
If the physical examination cannot be made by the company’s own medical ex- 
aminers the examination of a surgeon of the navy may be substituted. 


—Francis M. Finch, of Ithaca, is announced as a candidate for the 
office of Superintendent of Insurance for the|State of New York. A Buffalo paper, 
in speaking in his behalf, says he is a man of honor and honesty, a lawyer of 
ability, and a person into whose hands the interests of the State and insurance 
companies could be confided with every security of upright management. 


—cChief Engineer Cronin, of the Washington Fire Department, directs 
attention to the liability of destruction by fire of the Government Printing Office. 
The building is old and packed full of inflammable material, and its construction 
is such that should it once get well afire its complete destruction would be certain, 
and the Government would be a loser to the extent of over a million dollars. 


—The Boston agency of the National Fire Insurance Company, of 
New York, made vacant by the resignation of Galacar, has been given to Hollis 
& Snow. The company has a capital of $200,000, and its management is in 
every respect as near perfect as possible. Henry W. Hall, the secretary of the 
company, is acknowledged to be one of the best underwriters in the United States. 


—The Fire Alarm Telegraph of New Britain, Conn., is at last a 
reality. The contract made by the Committee of the Common Council in behalf 
of the city with the Gamewell Fire Alarm Telegraph Company was accepted by the 
Council at the last meeting. Thirteen boxes will be put in place, the entire 
work will be completed within sixty days, and the entire cost will not exceed $2500. 


—The old agency of Broughton & Babcock, at Syracuse, N. Y., has 
all the energy and enterprise that characterized it in its younger days. The com- 
panies represented by the firm are of the best, and the popularity in which the gen- 
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tlemen composing the same are held by thecitizens of Syracuse is a sufficient attest 
of the intelligent and careful management accorded business confided to the 
agency. 

—The Yellowstone Journal, published at Miles City, Montana Terri- 
tory, of date Oct. 30, gives intelligence of eftorts made by citizens of that place to pro- 
tect their property from fire. Ata public meeting it was unanimously resolved to 
procure apparatus and form a Fire Company. Miles City is not very old nor very 
large, but it has more energy than a great many eastern towns of much greater 
population. 

—The Board of Underwriters of Pontiac, Ill, have issued a 
pamphlet containing the constitution and by-laws of the association and a tariff of 
rates on property in Pontiac. The Board is to hold regular monthly meetings. 
The officers of the Association are J. W. Woodrow, President ; Alfred Harding, 
Vice-President; J. T. Kay, Second Vice-President; James R. Walse, secretary ; 
John A. Fellows, Treasurer. 


—The A2tna Life Insurance Company, of Hartford, paid in death 
claims during the month of October, $79,635. Matured endowments amounting to 
$41,004 were also paid. The death claims for the ten months ending with October 
reached the sum of $1,232,160, while the matured endowments paid were $716,186, 
making total disbursements of $1,948,347, an average of $194,834 per month 
against $120,640 for October. 

—E. B. Clark, of Pniladelphia, formerly of the agency firm of Hare 
& Clark, has opened an office in that city at No. 409 Walnut street, representing the 
Phoenix, of London; the Western, of Toronto ; the Rochester German, and the 
Germantown Mutual. The officers of these companies can rest assured of having 
their respective interests well taken care of, as Mr. Clark is an undeiwriter of un- 
questioned ability and rectitude. 

—Moses Weil, a well-known insurance agent at Evansville, Ind., 
has entered suit against the Board of Underwriters of that city for libel in publish- 
ing a circular in which he was said to be too drunk to attend to business. It grows 
out of a complicated case of reducing rates, of which the Board complained to the 
companies. It is said that Weil has not the reputation of a drinking man, and 
that he will prosecute his suit vigorously. 


—The Holly Water Works Company, of Lockport, N. Y., has 
just contracted to set up two sets of pumps and machinery for Oskaloosa, Iowa. 
Each set must have a pumping capacity of one million gallons in every twenty-four 
hours. This Company has now on hand contracts for furnishing machinery with 
an aggregate pumping capacity in round numbers of 30,000,000 gallons daily, 
which assures them plenty of work for the approaching winter. 


—At Trenton, N. J., November to, Chief Justice Beasley, in the writ 
of error in the case of Benjamin Noyes, convicted of conspiracy to defraud the New 
Jersey Mutual Life Insurance Company, and who served out his term of sentence, 
having been discharged from custody last September, rendered a long opinion 
upon the exceptions raised of the defendant's counsel, overruling them, and de- 
ciding that the conviction should be sustained in all particulars. 


—It is quite refreshing in these days when the re-insuring, failure or 
reduction of capital stock among insurance companies is the fashionable thing, to 
learn of one company increasing its capital stock. The stockholders of the old 
Kenton, of Covington, Ky., who for nineteen yea’s have had good dividends, pro- 
pose now to put more money into the business, and on January I, the capital stock 
will be increased thirty-three per cent, or from $150,000 to $200,000. 


—A local board comprising nearly all the agencies at Toledo, O., 
has been formed with officers as follows: Thomas H. Wright, president; Don 
A. Pease, vice-president ; John D. Irving, Treasurer ; Charles M. Lang, Secretary 
and Surveyor; Calvin S. Barker, W. H. Alexander, John S. Kountz, Fred. B. 
Dodge, John Carew, V. Braun and H. D. Olds, executive Committee. The 
title of the board was agreed on as ‘‘ The Toledo Board of Fire Underwriters.” 


—A number of the insurance papers have fallen into the error of 
saying that W. T. O'Reilly has been appointed superintendent of insurance for 
the Dominion of Canada, superseding in office Professor Cherriman. Some 
months ago it was announced in THE SPECTATOR that Dr. O'Reilly had been 
appointed Superintendent of Insurance for the Provirice of Ontario, Professor 
Cherriman still holding the office, which he has filled so ably, for the Dominion of 
Canada. 

—The “Central Pacific Fire Insurance Company,” of Virginia City, 
Va., is a delusion and a snare; at least the newspapers of that place caution would- 
be insurers from dealing with the concern. Circulars setting forth the company’s 
advantages for doing business at law rates are being widely scattered, but 
the names of the officers have never before been heard in the State, and the head- 
quarters of the company itself were not to be found by the sharpest nosed re- 
porter. 

—The new agency firm of Hoffman, Garnsey & Van Anden, at De- 
troit, Mich., is composed of George W. Hoffman, James H. Garnsey, formerly of 
the firm of Smalley & Garnsey, now dissolved, and Charles A. Van Anden. The 
companies represented are the 22tna, of Hartford; Hartford, of Hartford ; Guardian, 





of London; Scottish Commercial, of Glasgow; Glens Falls, Prescott, of Boston ; 
Commercial, of N.w York; Metropolitan Plate Glass, and the Kings County, of 
New York. 

—John T. Cheppu, of Boston, general insurance agent, representing 
the New York Bowery and the United Firemen’s, of Philadelphia, at Boston, and the 
Etna, of Hartford; the North British and Mercantile, the First National, of Worces- 
ter, and the Citizens Mutual, of Boston, at Concord, Mass., has taken into part- 
nership Samuel W. Brown, who has been associated with him in the management 
of the business for a year past, and the title of Cheppu & Brown will hereafter be 
spread by the breeze. 

—Local boards are already disciplining recalcitrant members who 
insist upon writing policies for less than schedule rates, The Lexington, Ky,, 
and Pekin, Ill., local boards are out with circulars relating their grievances at the 
hands of some agents who had promised to keep up the rates. It is to be hoped 
that the companies represented by the rebellious agents complained of will ad. 
monish them as to their duties. Good faith in the local boards is absolutely neces- 
sary to their maintenance, 

—Since the big fire at Big Rapids, Mich., on October 19, the fire 
department of that place has more friends than ever. The total loss foots up in 
the neighborhood of $45,000. For a hard fight to save property the firemen 
showed themselves to be second to none, they doing exceedingly well in stopping 
the fire where they did. Appreciating the services rendered by the department 
the Norihern National Bank presented it with $100 in money, J. O. Vanderslin, 
$so and S. H. Hobart, $s0. 

—The Charleston News and Courier of November 25 gives some 
items regarding the progress of the new water-works now in course of erection in 
that city. The big stand-pipe will be put up within thirty days, and the reservoir 
is expected to be finished within that time. The two pumps will be in position next 
month, and the main pipes are being laid. The company has sold in the city $50,- 
00 of its income bonds, as also $70,000 of stock at 75. It is promised that the 
water shall start by New Years. 

—Parker, Pa., gets burned down every few weeks. A big fire there 
is as regular as anything can be expected to bein this world, and yet Parker doesn’t 
despair. Atthe latest fire nearly all the business part of the place was burned, but 
before the news of the destruction had fairly got out a lot of lumber and bricks were 
on the ground and workmen were standing around waiting for the ruins to cool, that 
they might rebuild Parker ready for another fire. As they rebuild it of wood, this 
is, of course, all they rebuild it for. 


—The New Zealand Insurance Company has reinsured all of its 
California business, with the exception of that transacted in the city and county of 
San Francisco, in the California Insurance Company of San Francisco. The 
marine bifsiness of the company will continue as heretofore, and fire business will 
still be transacted at San Francisco and in Oregon and Washington Territories. 
The amount at risk assumed by the California Company is $2,225,000, on which 
the premiums are in round numbers $50,000. 


—The Ottawa Agricultural Insurance Company, of Canada, has had 
judgment rendered in its favor in a suit brought against certain shareholders to re- 
cover on calls made. The recalcitrant shareholders held that the funds of the 
company were being manipulated to their disadvantage by the directors, but the 
court decided that this was no defence against paying the assessments called for. 
The trouble between the directors and the shareholders was a personal matter, and 
eftected the company itself in no manner whatever. 


—Judging from the present condition of general trade and industry 
one would think that the shoe manufacturers of Massachusetts were enjoying a 
season of great grace, but for some reason an unsual number of them are going 
out of business by the short route of fire. Since the beginning of the year not 
less than fitteen shoe factories in that State have been destroyed by fire, and the 
insurance company that has made expenses on that branch of risks has done 
exceedingly well. Moral hazard on the Massachusetts shoe business must here- 
after be rated high. 

—In the case brought by George Albert Germain, e¢. a/., by Guar- 
dian, against the Brooklyn Life Insurance Company, in the Supreme Court, at 
Buffalo, N. Y., to recover on a policy for $3,000, issued to Charles Germain, a 
verdict has been rendered for the plaintiffs for $3,360.50. The company contested 
on the ground that the insured committed suicide. The defendant was allowed 
thirty days to make and serve case and exceptions, and if the case is served within 
that time a stay of plaintiffs’ proceedings is ordered until the heaving and decision 
of a notice for a new trial. 


—President Finley, of the National Capitol Insurance Company, of 
Washington, was enjoined from removing books or papers of the American Na- 
tional Life and Trust Company from the building of the company at New Haven, 
Conn., but notwithstanding the injunction, the books disappeared. In an affidavit 
Finley swore that he knew nothing whatever about the books. Nevertheless, Re- 
ceiver Russell, of the Trust Company, has had the President of the Capitol served 
with a notice to appear at the next term of Court to answer to a charge of contempt 
for removing the books, and violating the injunction. 








Vol. XXIII.—No. ] 
December, 1879. 


THE SPECTATOR. 


773 








—The departure of William N. Olmsted from San Francisco, of 
which city he was a prominent underwriter, occasioned by his desire to enter com- 
merciat pursuits at the east, was celebrated by a reception given him by the entire 
insurance fraternity of the city at the Golden Gate. He was presented with num- 
erous testimonials of the esteem in which he was held by his co-laborers in the in- 
surance field, a solid silver epergne being of the number. The vacancy on the 
directory of the Fire Patrol caused by Mr. Olmstead’s removal has been filled by 
the election to the position of W. Frank, of the firm of Gutle & Frank. 


—A public meeting of the inhabitants of Breadalbane, P. E. I., was 
was held on the 11h ult., to take into consideration the best method of 
detecting the person or perscns who feloniously set fire to the mills, dwelling 
house and barn of John Gillis, on the morning of October 31; and the mills and 
dwelling house of Charles Murray, the warehouse and dwelling house of James 
Holmes, and the dwelling house of Charles Stewart, at an early hour on the mcrn- 
ing of Tuesday, 4th inst. The meeting was largely attended, and it was unani- 
mously resolved to offer a reward of $300 for the detection of the incendiaries, that 
amount being subscribed on the spot. 


—One of the olde:t fire insurance underwriters of Ohio is J. F. 
Deatrick of Defiance. He began business with the Phoenix, of Hartford, in 1857, 
in 1858 took the A2tna, of Hartford, and 1860 the Home, of New York. Since en- 
tering the field of insurance he has been actively engaged in its manifold ramifica- 
tions until the present time, and although special work for the Phoenix at times called 
him away from home, he has never given up his local agency. His list of com- 
panies now embraces all the prominent corporations of this country and Europe. 
In January last he took into partnership with himself his son, C. F. Deatrick, 
whose insight in insurance matters and natural sagacity will, no dcubt, soon place 
him in an enviable position. 


—The citizens of San Francisco are evidently well pleased with their 
fire department andits management. The Cad/, in drawing attention to the matter, 
s*ys: ‘‘The thirteenth annual report of the Board of Fire Commissioners 
shows that the sum of $10,625.62 remains of the annual appropriation of $80,000. 
This sum of $10,625.62 is a trifle compared to the fact that a department of the 
Municipal Government can resist the temptation to spend all the morey at its dis- 
posal, whether it needs it or not. The idea generally acted upon in municipal 
affairs is that all moneys remaining of appropriations is absolutely lost. Chief 
Engineer Scannell's report is no less satisfactory. The losses by fire during the 
year have been only $232,099 50.”” 

--Two years ago last October a general conflagration laid Virginia 
City, Nev., in ruins ; property to the value of $10,000,000 was destroyed, about one- 
fifth of which was insured. Insurance companies met their losses with promptitude, 
but for some time afterwards they assumed risks with great reluctance, and orly at 
rates which amounted almost to confiscation. This was because the buildings were 
composed mostly of wood, and the facilities for extingui-hing fire were inadequate. 
Since that time reservoirs have beet constructed, the streets have been piped, and 
hydrants put in use. . The force of the water from the hydrants is sufficient to 
carry a stream to the highest building, and an experience of many months gives 
an assurance of the improbability of the occurrence of a conflagration of any con- 
siderable magnitude hereafter. 

—A Fulton, N. Y., man insured his dwelling with E. C. Pasko, of 
Oswego town, a general insurance agent, and failing to pay the premium, was 
summoned to surrender the policy, which he did so far as to mail it to Mr. Pasko, 
at Southwest Oswego. The day following, or about that time, the house burned, 
the owner learned of it, drove to Southwest Oswego, and asked for Mr. Pasko’s 
mail, representing that it contained a letter written by himself and sent to Pasko 
by mistake, and which he desired to recall. Pasko'’s mail, so report says, was 
given to him, and he found the letter he desired, opened it, took out the policy, 
went to Mr. Pasko’s, paid the premium, told Mr. Pasko the house was burned and 
demanded payment of the loss. Itis said that the loss has been paid, but that the 
person will probably be arrested on the charge of tampering with the mails. 


—The Committee of Directors of the Berkshire Mutual Fire In- 
surance Company, of Pittsfield, Mass., appointed at the annual meeting in Septem- 
ber last to examine the books and accounts of the secretary and treasurer of the 
company, A. A. Root, who was at that time discharg d from his position on account 
of dissolute and negligent habits, have found a discrepancy amounting to $4,500, 
which he had appropriated to his own use over ard above his salary and commis- 
sions. There are also unsettled accoun's with agents which will probably bring 
the amount in default up to $6,000. Root is now in an asylum at Boston. The 
company has accepted $5000 from Edward Learned, Root's father-in-law, in settle- 
ment for the latter's indebtedness, preferring that amount in cash to the uncertainty 
of more to be gained only by an expensive and doubtful law suit against the bonds- 
men. 

—A Memphis dispatch of November 25 says: “The Memphis 
Board of Underwriters met to-day for the annual election of officers. The agency 
of Murphy & Murphy here, which represents the British America, of Toronto, the 
Fire Association of Philadelphia, the Westchester and the Commonwealth, all of 
which companies belong to the Northwestern Association, or Union, that met in 
Ghicago in October last and pledged themselves and their representatives not to 





cut established rates, have refused to subscribe to the Chicago pledges, and still 
refuse to join either the Memphis Board of Underwriters or to assist in the estab- 
lishment of any Board which will prevent them from undercutting rates or that will 
debar Murphy & Murphy from writing any rate by which a policy can be 
secured. All other companies represented here by local secretaries and agents 
belong to the Memphis Board of Underwriters.” 


—Jewett Scranton, the Albany agent of the Mutual Benefit Life, 
says the Albany Argus, has been missing for some days under circumstances 
which give rise to the suspicion that his departure was dishonorable. He was last 
seen at his office about noon of the 8th of November. Soon afterwards he drew 
$1,000 from the bank and absconded. An examination of the missing man’s ac- 
counts showed that in addition to the check referred to hefhad overdrawn the amount 
due him to the extent of nearly $2,000, making the total defalcation about $3,000. 
Mr. Scanton's district included a large portion of this state, north of Poughkeepsie, 
and the State of Vermont. All moneys received at local agencies in this district 
passed through his hands on their way to headquarters, and amounted to from 
$12,000 to $15,000 a month. He was about thirty-two years of age, of fine appear- 
ance. The company is abundantly secured by the bonds given by Scranton. 


—About ten years ago the buildings of a person residing in a 
town some forty-five miles from Montpelier, Vt., were damaged by fire to the 
amount of about $150, and clothing to the value of $50 was burned. They were 
insured in the Farmers’ Mutual, and the case was duly settled, and no more 
thought of it. Recently the person drove to Montpelier, appeared before the 
insurance company and gave himself up, stating that he made a false statement 
of the losses sustained by the fire, and that he set the fire himself to raise money 
to make a payment on his place. He had recently experienced religion, and his 
mind could not be at rest until he had madeaclean disclosure of the whole 
thing to the company and settled for the same. Although a poor man, with a 
large family to support, he had come all this distance to give himself into the hands 
of the law. The matter was satisfactorily adjusted, and he departed for home a 
happier man. 

—Josiah T. Brown, a life insurance agent doing business at 160 
Broadway, New York, has been arrested by the sheriff on a warrant issued by 
Judge Donohue in civil suits brought against him by Jacob F. Wyckoff, who seeks 
to recover $11,310, alleged to have been borrowed by Brown. In his complaint 
Mr. Wyckoff alleges that on April 4, 1877, Brown borrowed from him the sum o 
$20,000, representing himself to be worth $100,000 above liabilities; that he had 
been for many years agent for various insurance companies, his percentages yield- 
ing him a net profit on the average of $16,000 per year, and that in case of default 
in the payment of the borrowed money this business would be transferred to 
Wyckoff and managed in his interest. The original debt was reduced by pay- 
ments to $7,810, but on August 26, 1878, $3500 was further borrowed by Brown, 
and five days after he went into bankruptcy, with liabilities of $242,000 and no 
available assets. 








binders, 150 State Street, arenes 


ip R. BARRETT & CO., BOOK- 





ay people are pleased with your Binders * * * Your Binders for 
“Army and Navy Journal,” and my * Ladies’ —_ are neat 
nae A satisfactory ; a public convenience and blessing. erre Haute, Ind, 


H. J. KEELER, Notary Public and Real Estate Agent. 











AGENCY WANTS. 








HE ST. JOSEPH FIRE AND MARINE INSUR- 

ance Company having reinsured and discontinued business, furnishes an opening for 

a first-class Company in DAVIS & REQUA’S Office, No. 153 La Salle st., Chicago. They 

commenced writing for the Company May, 1872. From that date to July 1, 1879, Davis & 

Requa wrote for the Company, gross premiums, $75,499.78, and sustained losses, $14,020.65. 
ed Company nnn: to go to a will do well to correspond with those gentlemen. 





GENTS WHO CONTROL INSURANCE UPON 
first-class private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It is the oldest, largest and most 
popular Company of this kind. . A. H. DARROW, General Agent, 
Western Sianeli 544 W. Madison st., Chicago. 


O FIRE INSU RANCE AGENTS EVERYWH ERE. 
We possess unsurpassed facilities for placing large lines on ordinary risks and special 
pecan at favorable rates, in our best City and Agency Companies, and will make liberal 
ts as to ions with prompt-paying and square-dealing Agents who may 
conteah surplus lines. References exchanged. Address 
WEED & KENNEDY, 165 Broadway, N. Y. 
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OR SALE.—ONE SET OF NATIONAL BOARD 
PROCEEDINGS, complete. 1873—1879. 7 volumes. Cloth. Address, 
THE SPECTATOR, 
16 tad Street, New York, or 159 La Salle Street, Chicago. 


ISSUED BY 
OF NEW 


clearest, most equitable and best arranged one 


HE FORM OF POLICY 
THE HOME LIFE INSURANCE COMPANY, 
YORK, is the simplest, 
now obtainable from any life company, and as a special feature for com- 
peting for business, together with the superior strength and honorable 
record of the HOME, 


they desire to, and wil!, make favorable contracts. 


is of great importance to live agents, with whom 
With the improving 
times good agents with a good company can make money, and correspon 
dence is invited from such men in all parts of the United States. 
EDGAR H. KELLOGG, 


Superintendent of Agencies, Chicago, Ill. 


Apply to 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure applications for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn. 


O INSURANCE AGENTS AND BROKERS. 
Liberal arrangements as to Commissions will be made with responsible Agents and 
Brokers controlling surplus lines of Fire Insurance. All orders will receive prompt attention. 
Address, 
HENRY E. NITCHIE, 





References given and required. 


ESTABLISHED 1860. 145 Broadway, N. Y. 


IGELOW, COIT & PECK, FIRE INSURANCE 


Agency, No. 150 Broadway, New York. 


ISHER BROTHERS, FIRE INSURANCE AGENCY, 


Office, 146 La Salle Street, Chicago. Pen Joo Ins. Co., of New York; Farragut 


Fire Ins. Co., New York; Park Fire Ins. Co., of 
FRED BP. FISHER: FRANCIS P. FISHER. 


ORKEY & WATERBURY, INSURANCE AGENCY, 


No. 12 South Salina Street, Syracuse. Represent Hamburg-Magdeburg, Meschenta. 
of Newark; Firemen’s Fund, of California; Newark City, of Newark. Correspondence 
with other good companies solicited. 


G. McCORMICK & CO. B.D. WEST,GENERAL 
e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New. 
ark, N. J. No. 174 La Salle Street, Chicago. 














A. MITCHEL & CO., FIRE INSURANCE AGENTS, 


e No. 144 La Salle Street, Chicago. Lenox Insurance Company, of 
New York. 


Representing : 





ILYOU, SCHOONMAKER & CoO., INSURANCE 

Agents, No. 71 Liberty Street, New York. Representing: Shawmut Insurance 

Company, Boston; Faneuil Hall Insurance Company, Boston; Atlantic Insurance Com- 
pany, of Providence. 





AKLEY B. PELLET, NO. 145 LA SALLE STREET, 

Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co., 

organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Central 
Ins. Co., Union ‘Springs, a Be 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, r50 Broadway, N. Y. Correspondence solicited from responsible Agents, 
E. C. ANDERSON. Gro. A. STANTON, 





ANTED—BY A FIRM AT SYRACUSE NOW 


representing several good and staunch Companies—need two large Companies to 
head their list. Address THE SPECTATOR, 16 Dey street, New York City. 





t&& The Insurance Cyclopcedia. 
By Cornetivs Watrorp, F. S, S.. F, I. A., author of the “ 
and Hand Book,” 
Price, $x per part. 


Insurance Guide 


issued in parts, about seventy parts completing the series. 








PROMINENT AGENTS. 


INSURANCE AGENCY, No. 


Special atten- 


OHN H. OHR, FIRE 
16 (Adams Express office), North Meridan Street, Indianapolis, Indiana. 
tion given te placing of eth lines of Insurance in good Companies, 





OWLER & CODY, 


a Bradford, McKean 


(Esrasuis ISHED D 1857. ] 


NO. F. DEATRICK & SON, FIRE INSURANCE 


Agents, Southeast corner of Clinton and Third Streets, Defiance,O. Home, Under- 

writers Agency and Continental, of New York ; Aitna, Pheenix, Hartford, Connecticut and 

National, of Hartford ; Insurance Company of North America, Fire Association and Franklin, 
of Philadelphia ; G lens Falls, North British and Mercantile and Royal. 


F. BRADY, GENERAL 


e 19 Commerce Street, San Antonio, Texas. 


INSURANCE AGENTS AND 


ounty, Pa. 








INSURANCE AGENT 





INSURANCE AGENT, 


e No. 134 La Salle Street, cor. Madison, Chicago, IIl. 


M. MOORE, GENERAL 





AW BROTHERS’ INSURANCE AGENCY, No. 59 


West Third Street, Cincinnati, Ohio. 





Geo. W. MontTGomery. . C. TALLMADGE. 


 igetpblapsgeeapebf & TALLMADGE, INSURANCE, Ss. 


E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark: 
Fireman’s Ins. Co., Newark; Alliance Insurance Co ; Boston ; New 
York ; Underwriters Association, New York. 


7: D. HAMMOND, AGENT BRITISH AMERICA 


ASSURANCE CO.., of Toronto, Canada; Union Insurance Co., of Philadelphi 
Hekla Insurance Co., of Madison, Wis. Office, southeast corner of La Salle and Mores 
Streets, Chicago. 


Gorse W. HALL, YANKTON, DAKOTA, (DEW- 


Exchange Ins. Co., 








ey’s Block), General Insurance Agent. Prompt attention given to special work, 
adjustment of losses in Dakota, Minnesota, Iowa, Nebraska and the Territories, 
respondence by wire and mail promptly attended to. 


Cor- 
Best of references given. 


HITON & TREDICK, INSURANCE. NO. !65 


Broadway, New York; No. 136 South Fourth Street, Philadelphia. Insurance 
effected in any loca ity. 





Tuomas GOODMAN. Wm. A. GoopMan. 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago. Representing: Firemans Fund Ins. Co., of San Francisco 
Cal. ; National Fire Ins. Co., of Baltimore. 


ARBEE& CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


HOMAS S. CHARD, GENERAL AGENT, COR. 


of Lake and La Salle Streets, Chicago, Ill. of California. 


DOLPH LOEB, INSURANCE AGENT, No. 210 


La Salle Street, Chicago. Representing North German Insurance Company, of 
Hamburg ; Northern of New York, 





Fireman’s Fund Ins. Co., 





Indianapolis, Ind. 
LEAVELAND & CO.,, CENTRAL STATE AND 


Local Agents, Girard Fire, of Philapelphia, British America, of Toronto, and Citizens, 
of Missouri. 


S. SWYMMER, SUPT. 
e MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. 
200 La Salle Street, Chicago. 





WESTERN DEPART- 
Office 





Tuomas H, Rippie. Witt A. HaMILTon, 
J. Irvine Rippie, Special Agent Phenix Ins. Co. for Ind. and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


Loan and Collection Agents. Capital represented over $50,000,000.co. Special at- 
tention given to Collections. Southeast corner Sixth and Main Streets, Terre Haute, Ind. 


OUIS C. OBORN & CO., SUCCESSORS TO 


Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty. 


R. HOPKINS, FIRE INSURANCE AGENT, NO. 


e 155 La Salle Street, Chicago. 











W. PHILLIPS, 


e La Salle Street, Chicago. 


INSURANCE AGENCY, NO. 147 





NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 
118 North Third Street, St. Louis, Mo. 


W. MANN, LAW OFFICES, NO. 171 BROAD- 


e WAY, Room 24, New York. Particular attention given to Insurance Law. 








NO. C. HALL & CO., INSURANCE AGENTS, GAL- 


VESTON, Texas. Fire Association; British America; Amazon; Citizens; General 
Agents for Texas and Arkansas for Western Assurance Co. 











Vol. XXHI.—No. 7 
December, 1879. 





THE SPECTATOR. 775 








W. BARRETT, INSURANCE AGENCY, NO. 120 


« LaSalle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 
ark ; Virginia Fire and Marine Ee. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 


EORGE BAUER, GENERAL AGENT OF THE GER- 


MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 
County, Ohio. Office, Rooms 14 and 15, Johnston's —. Cincinnati. Good, active 
agents, speaking the English and German languages, wanted. eferences required. 


W. CALDWELL, 206 LA SALLE STREET, 


e Chicago, Manager Western Department Peoples Insurance Company, Newark, 
N. J., and New Hampshire Insurance Company, Manchester, N. H. 











J. J. PALMER. Harry B, PALMER. 


B. PALMER & CO., FIRE INSURANCE AGENTS, 


78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 


NSURANCE AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 123 La Salle Street, Chicago, Lycoming Insurance Co. of Muncy, Pa. ; 
New York and Boston Insurance Co. of New York; Firemans Insurance Co. of Dayton, O. 
Gro. P. TrREapway. Sam’t T. Cockey. 


EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 2x W. Third Street, Cincinnati, O. (Established 1865.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Agents and Adjusters, 29 and 31 Circle Street, Indianapolis, Ind. Established 1869. 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of fire losses in the Western States. Best of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. Large lines placed. 


TRAIGHT & LYMAN, INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 


Yk J. TEMPLE, FIRE INSURANCE AGENT. 
e Office: Western Union Building, N. Y. 


AA OBILE LIFE INSURANCE CO., e 
Or Mosiie, Ata, 


MAURICE McCARTHY, President. 
J. L. MURPHY, Vice-President. H. M. FRIEND, Secretary. 























Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 
OUISIANA EQUITABLE LIFE INS. CO. 
New ORLEANS. 


E. B. BRIGGS, President. 
JOHN HENDERSON, Vice-President. ANDREW PATTON, Secretary. 








Lane cealicienmaatindtiadadtaiatedidiibedas 
Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 


MERICAN LIFE INSURANCE CoO., 
Or PHILADELPHIA. 
S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. GEORGE NUGENT, Vice-President. 
JOHN C. SIMS, Actuary. JOHN S. WILSON, Secretary and Treasurer. 











ANEUIL HALL INSURANCE CoO., 


Or Boston, Mass. 
Cath: Capt csenssenenssctevsewarnesetenieed $300,000 


K. S. CHAFFEE, President. H. D. BRADBURY, Secretary. 
W. S. BUCK, Vice-President. S. S. NORTON, General Manager, 
— J. Sutpnerp, General Agent Western Department, Cleveland, Ohio. 
3rown, Craic & Co., General Agents, Pacific eseeneset, San Francisco, Cal. 
Tityou, ScuHoonmaker & Co., General Agents, 71 Liberty Street, New York. 


ERCANTILE MARINE INS. CO., 


Or Boston, Mass. 
Cee saekt lr Gc conden sede ncctesecke+<2 $400,000.00 











Reserve for all liabilities, including re-insurance. «+ 110,331.71 
BONE DEN i cnccccdepedsic cubbbovinbutedobbénsessncccscecsoecscooetcditlia --_189,679.82 
SS RE ccvcvicengicccensrecies =: soncgpgueeehdipeeiell $700,011.53 


B. F. FIELD, Jr., Secretary. s GEO. R. ROGERS, President. 
R. W. HOSMER & CO., 154 La Salle St., Chicago, Western General Agents. 


=" The Company transacts a general FIRE insurance business, 





(CONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 





ee ae | ee eee 
Reserve for all liabilities, including re-insurance ......... .....- 
ee CE inic cte cecnsvenens debe dedbddbedies Ubasieniunebunbeninenlial 
SER SIIRIID se <0 cite die omens cnsin’ waist eae fa giwin did tapterdntindieis eatin iialinteel $1,441,165.41 


CHARLES R. BURT, Secretary. 
GEO, W. ADAMS, Gen. Agent, Chicago, IIl, 


M. BENNETT, Jr., President. 
J. H.. BREWSTER; Ass’t Sec’y. 








RADESMENS FIRE INSURANCE CoO., 


No. 168 Broapway, New Yorx. 





Cath Sai Gh ta I kn sccsnevtattars sree punonsbvassstuurestn + +++$150,000.00 
Reserve for all liabilities, including re-insurance...............-++++ +++ 57,187.00 
Net surplus...........000 eenpepeactibadescpseens »deestayeuethinie 181,302.00 


T. Y. BROWN, Secretary. D. B. KEELER, President. 


ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, 'N. Y. Crry. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 





Reserve for unearned premiums .............--- ----20-- -o2- noes eene nse neneenes $302,959-00 
bag il GING GH wer ceteoneredineveneteouaes cenengneyeesqveseusaeds 54,187.24 
Conltel pel -eh..cccncccccanconeeccedconcecscerescovessopsesepaenelatieshe anne 300,000.00 
6 SNEED enpccenandecoscoeccesceseessh oennyese oedpepvocouepscupshenpnnenmnts 175,618.00 
Detdl Date. ns sesinensunementaeowungemthennsameninmeiiimelil $832,765.61 

OHN E. MARSHALL, Vice-President. GEO. R. CRAWFORD, President. 


M. H. BOWNE, Treasurer. JOHN Q. UNDERHILL, Secretary. 


ANHATTAN FIRE INSURANCE CO. 
Office, 300. 66 Wal! Strect. 
STATEMENT, JAN. 1, 1879. 





Cath centeel .<conccoccccoessecccccccensecnescous nevecossvescuesweoseseucoane” aeete 
TSSSSVS GOF US-ERGUTORG «000 co sc ccec cccccccncececesccscécccococcssoesesecses 5339-00 
eset Ue Far SEEN CRED onic coccescctesesicccocetepuss cuscéccdeausbpesseghons 69,450.00 
BEOd Siw acencstendss dai pe cqencdesesectococsccccuusysemeetbabiaahtegn 241,391.00 








OMMERCIAL FIRE INSURANCE CoO., 


Or New York, 


CFIEE BENE BB ER GIT s core ccccvecesvaesersedvesbcsetcesvedsessicced 000,00 
Reserve for all liabilities, including re-insurance ..............00e00005 140,117.00 
Pee re 170,523.00 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President 
Office, No. 157 Broadway. 


UFFALO INSURANCE COMPANY, 


Organized July, 1874. 





Capital paid in im cath... .cccccoccceccccseccvecccecccescoenceoscesess $200,000.00 
Reserve for all liabilities, including re-insurance. ...........+00+++s0+++ 51,382.00 
Not SUEBEMS, oo cvccccscovedeescoccoccesenceccesesoecesospeneocyesesse selshen 
PASCAL P. PRATT, President. 
JAMES D. SAWYER, Vice-President. EDWARD B. SMITH, Secretary. 





 aebiobe GLASS INSURANCE. “ Lloyds,”’ 


No, 130 and 132 Broapway, New York. 
I, W. GREGORY and J.G. BEEMER, - - <= Managers. 


Combined Assets, over $750,000. 


Insurance on Plate Glass against accidental breakage. Unquestionable security. Prompt 
payment of losses. Low rates. Correspondence solicited. 


TANDARD FIRE INSURANCE CoO. 








Capital paid in in cash... ......ccccccsscccccsccccocccccseccccccsocess {000.00 
Reserve for all liabilities, including re-insurance............+++--e0000+ 50,187.00 
Beet IGE 00 000s co cccvcovesevussamesenenpeseescocoeeseuweesuesesos 175,010.00 


Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 
Orrice, No. 62 Linerty Street. 


OFFMAN FIRE INSURANCE CoO., 


No. 115 Broapway, New York. 





Se EPO EE EE 6 na cuecensiodhessekansiedesodcensconwesssanyed {000.00 
Reserve for all liabilities, including re-insurance.................0s0055 87,579.00 
Fee Sls kb uwa bon dcccmap hudandiyteess0bennatansnisabueenreneneines 78,579.00 


MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. JOHN D. MACINTYRE, Secretary. 


AMAR INSURANCE COMPANY, 


Or New Yorx. Broapway, cor. Joun Street. 








Capes depented te 0; D, Deissis cicwcvetvcesk cdvecectee sovtéacecs ,000.00 
Reserve for all liabilities, including re-insurance...............++++e0++ 82,772.00 
SMG sichiklcsce audabcsatecdesstcess uss sebusseaceieebe Wen 119,822.00 


A. R. FROTHINGHAM., Vice-President. ISAAC R. ST. JOHN, President. 
WM. R. MACDIARMID, Secretary. 





EW ENGLAND MUTUAL LIFE 


InsuRANCE Company, No. 39 Stats Street, Boston, 
ACCUMULATED FUND, Jan. 3, 1879..00.00.. .cccccscccseccessooes $14,946,725.85 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONTRIBU 
TION PLAN. For terms, etc., address either of the undersigned : 


OS. M, GIBBENS, Secretary, BENJ. F. STEVENS, President. 
WIGHT FOSTER, Counsel. W. C. WRIGHT, Actuary. 
‘W. W. MORLAND, M. D., Medical Examiner. 
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ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851. 





B. HALDAN, Managing Director. HON. J. McCMURRICH, President. 
E. J. KNOWLES, Albany Manager for the State of New York, 


IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan Disirict. 








THE 
OPE FIRE INSURANCE COMPANY, 
No. 167 Broapway, New York. 
ed cata nreceant ph adentnbabnetieiiin oh buabacubads te: $150,000.00 
Reserve ie all liabilities, including re-insurance ..............-..--------------- 23,562.00 
Si ntiinliciditingweduns oadibecnarempchbapseniveniennennniend 15,908.00 
ED secant cece nies Hdadludss csemmmpnimenaigncaicisbedsraen $200,915.00 


I. D. COLE, Jr., Vice-President, MERSEREAJU, President. 


J. W 
BAYARD, ae, 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 
ET ON 10 BORED o ocncvinianocceseunqesess . -$250,000.00 
Reserve for all liabilities, including re-insurance 129,938.00 
Net we Ee aE ELE IANS SED AT Sea 127,769.00 





Ex-Gov. 
FRANK A. McKEON, Special Agent. 


A. WESTON, Vice-President. E. A. STRAW, President. 


jor 'C. FRENCH, Secretary. 


WHITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York ; and No. 136 
South Fourth Street, Philadelphia. 


AIRFIELD FIRE INSURANCE CoO., 


Soutu Norwatkx, Conn. 





Capital paid in in cash............. aaNet a Sob uGakindoledéceetues $200,000.00 
Reserve for all liabilities, including re-insurance............++0+e+0+++% 83,422.00 
I imac eeruetd etude iiss dive dheeeesscaeedéceedpsiveneeneus 33,461.00 


H. R. TURNER, Secretary. W. S. HANFORD, President. 


— FIRE INSURANCE COMPANY, 


Incorporated 1871. 





Maptson, Wis. 


JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 


fF Re-insurance Fund held by the State Treasurer in compliance with the 
Company’s Charter. 


TERLING FIRE INSURANCE CoO., 


Or tue City or New York. 








No. 155 Broadway, New York. 


J. K. VAN RENSSELAER, Secretary. 


UDSON INSURANCE COMPANY, 


Orrice, No. 1 Excuance Prace, Jersey City, N. J. 





ANDREW L. SOULARD, President 





(Organized 1842.) 


Insures against Loss by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 


EW YORK CITY INSURANCE CoO., 


No. too Broapway, New York. 





JOHN W. SIMONSON, Vice-President. RICHARD L, FRANKLIN, President. 
J. DOUGLASS KINSMAN, Secretary. 
THE 
RAVELERS LIFE AND ACCIDENT 


Insurance Company, OF Hartrorp, Conn. 


SN SS MND 5 00s oc socesevtecscctesssnsisdicdcsest sce $4,798,677.74 
ES acc nediscbitenedesus the tesschhedavedos tees 1,286,943-37 
EN o ccwscckicseele scien ¥dividetess suevebecisekices 4,500,000.00 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 





JAMES G. BATTERSON, President, 
RODNEY DENNIS, Secretary. JOHN E. MORRIS, Ass’t Sec’y. 





New York City Office, Tribune Bullding. 





ENN MUTUAL LIFE INSURANCE CoO., 


Or PuiLapeLrnia. Incorporated in 1847. 





ps, ee eee Pere ee es ee ne et eee $6,632, 594.01 


GEN: 5 Fao fuk Lede Sdivc'cetswhoeas FoR Ow REE ch eEbi seek ost cccee I,250,000.60 





PURELY MUTUAL. Dividends made annually, reducing the payments the second 
year. Policies non-forfeitable by the rules of the Company. 





SAMUEL C. HUEY, President. 


le Th. Pe ecco dca chap succcscccctn sc cncosucncscpeene Vice-President. 
Te, FB, Fe iewcncece cose cocecoregeseepavnsconspenene cots 2d Vice-President. 
BBY ABE cncesecccccn cosccsccsccctnenccesesesccosuscwcesesons Secretary. 
ED iit, MITEL wend ion pens ougdupeinetuatnbundiner oun Assistant Secretary. 
TS WR. PEAT nce cccccncccccncsoveccpcesesecconecce concoceseees Actuary. 
JESSE J. BAREER.i.... .....ccccccceccce cocccveseserevecconcs Assistant Actuary. 


J. W. IREDELL, Jr., Supt. of Western Agencies, Cincinnati, O. 
JAMES H. LANGFORD...........-...--.. General Agent, No. 161 Broadway, N. Y. 


ee LIFE INSURANCE CoO., 





Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 
D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M. D., LL.D., Medical Director. 





ASSETS, - - - - - $2,482,398.70. 


HE HOMCEOPATHIC MUTUAL LIFE 


INSURANCE Company, No. 257 Broapway, N. Y. 








E. M. KELLOGG, M. D., President. FRANK B. MAYHEW, Secretary. 


STEWART L. WOODFORD, Counsel. 


D. P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in any other company. Women insured at 


SAME rates as men. No restriction on residence or occupation. Policyholders voters at 


election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


PRICE REDUCED TO $7.50. 


VALUATION TABLES 


BASED UPON THE 

“* Institute of Actuaries’ Mortality Experience (Hw) Tables, at 3, 3%, 4 and 4% percent.” 

Values of Policies for all durations ; Values of Temporary Annuities for all periods ; Single 
and Annual Premiums for Temporary Assurances up to Ten Years; Tables for Valuing 
Endowment Assurances. ALSO, 
Values of Policies on the Hm (5) Table, at the same rates of interest, with other useful tables. 

By RALPH PRICE HARDY, 
Actuary to the London and Provincial Law urance Society, and one of the Honorary 
retaries of the Institute of Actuaries. 

3 Having several copies of this well-known work on hand, we have reduced the price 

from $10.00 to $7.50. 


THE SPECTATOR COMPANY, Pvustisuers, 
No. 16 Dey Street, New York. No. 15 La Salle Street, Chicago. 


The Life Insurance Co. of Va. 


PETERSBURG, VIRGINIA. 


ESTABLISHED MAY rst, 1r87rx. 
D. B. TENNANT, | v:-6 Presidents SAMUEL B. PAUL, President. 
R. B, BOLLING, f ae , JOHN F. LAY, Superintendent of Agencies. 


ASSETS, - - - - $494,009.13 
LIABILITIES, - - - ° - 130,059.91 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virginia and North Carolina nearly $250,000. 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 

It invests the reserve of its business as near its policyhol-ers as possible. 

Its losses by bad investment or shrinkage of ad rae es altogether have not exceeded $1,500. 

Its premiums are as as safety permits, being lower than the mere mortality of 
unexamined lives. 




















Premium ExamP.es: 


a sae be eee I atc at halle dice eek vidi oenemeieeiie age, thirty-five 

Ey SNES cub dieses cducsyesh bocncdseseischheinaccecesesdeoed $20.45 per annum. 

BET ST SINE cade contodsocndacasnetadtsediatbsecsessts 31.25 = 
sceseew Sdcacwabscevoccescs nccastenbesscessddscsccedsccosces RED 
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Provident Life and Trust Co., 


OF PHILADELPHIA. 


EXTRACT FROM ANNUAL REPORT, 12 MO. 31, 1878. 


Aantty at saptleet: quite... .ncccovucstcenvescnisbbenetiintdiacendndashiided $4.319,987 62 
ee 35322,845.40 


Surplus... $907.142.22 


MORTALITY EXPERIENCE FROM 1866 TO 1877. 


Probable Death Losses according to the American Experience Table of Mor- 
caer, (900 Wwvel)...0<1..10sccendbalendbdlabetibensabeteapeinetetenint’ $1,517,908.00 
Actual Experience of the Company during the whole period (331 lives). .....-. 996,159.00 


$521,749.00 





RIOD cnns cans cncctaunbsusevednbiegniennanentbataatoeans 


A LOW RATE OF MORTALITY MAKES CHEAP INSURANCE. 





THE 


Charter Oak Life Insurance Co. 


OF HARTFORD, CONN. 


PUNTGEE 5.90 bi 00cc sped peesdheeneadb net ees dane menteeee $8,745,662.79 


602,815.80 


GEO. M. BARTHOLOMEW, CHAS. E. WILLARD, 





President. Secretary. 
DIRECTORS: 

GEO. M, BARTHOLOMEW... Hartford. Se Hartford, 
WILLIAM FAXON............. ™ os 0  snecpecesnens - 
OTHAM GOODNOW......... “ CLAPP SPOONER. ..-. Brid, rt. 
5 i PE cn cncaxe aaedeoeate - BA SO Wethersfield. 
LISHA CARPENTER........ W. L. SOQUIRE........... New York City 
HALSEY STEVENS........... = I. A. SHEPPARD........... Philadelphia. 
eS |; ees RR et sy Baltimore. 
D. W. C. SKILTON. om - THOMAS A, LOGAN......... Cincinnati 
S. R. McNARY...... _ ies * GEO. SHERWOOD ............. Chicago. 





We Biv DE cenccescecsseseses ses 


LIFE INSURANCE 
LEGAL NET VALUES. 


A POPULAR TREATISE 


On the Method of Computing the Net Value of Life Policies, and Showing 








the Nature and Proper Uses of this Fund, 


BY GUSTAVUS W. SMITH, 


Formerly Insurance Commissioner of Kentucky. 


PUBLISHED BY THE SPECTATOR COMPANY. 
Price, Single Coples, 25 Cents, 





(a re INSURANCE CO. 


Or New York. 
BOREEL BUILDING. 


Géoane Aside, Fam, Sy Wc dascacccyssseecssdieencessssscesdraeuead $2,471,781.00 
Reserve for Unearned Premiums........ -......e00seeeeesseeseees $560,841.00 
ATT Cte LAI on oc ccc cbs nawdesesetesovancous pes scusepessace 95,891.00 
Capital Stocks... ic ccccccccccccccccccscnssensrevvsesssovccceseaess 1,000,009.00 
Net Serpe, 004s. cccccesccscccnsccccvenspsccosccscscveveeseocere 815,049.00 

$2,471,781.00 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-President. JAMES A. SILVEY, Secretary. 


THOMAS F. GOODRICH, Secretary Agency Dep't. 
JOHN MARR, General Agent. JAMES NOXON, Special Agent. 





B. S. BROWN, Vice-President. 
H. N. HENDERSON, Secretary. 


J. B. HALL, President. 








OME INSURANCE COMPANY, 


Cortumsus, Onto. 





AGENCIES IN THE PRINCIPAL WESTERN STATES. 






Cpe ts GOR a vis cacssess snc seseSobas << cs00steeesaeaaey $250,000.00 
RG PaeNG FARE, « «odin ccescicecepsdetdeccedctcepcassedoscscebesente 76,246.00 
Unpaid Lanes... ..ccccccsccccccccccccseccccevecccesvescvceseescoses 18,500.00 
ne rr or et ee 70,088.00 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


eer FUND INSURANCE CO., 


CALIFORNIA. 








Losses paid since organization. .............cseseecssceceececcseescess $3,600,000 





D. J. STAPLES, President. 


ALPHEUS BULL, Vice-President. GEO. D. DORNIN, Secretary. 





General Department, cor. Lake and La Salle Streets, Chicngo. 
THOMAS S. CHARD, Manager. 


HE PRUDENTIAL INSURANCE CoO., 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 


Cash Capital, $100,000. 


The Pioneer Industrial Insurance Company of this country. 
Policies Issued upon the Weekly Premium Plan only. 


N. F. BLANCHARD, PREsIDENT. 
JOHN F. DRYDEN, SECRETARY. 
Brancu Orrice 1n New Yorx: Astor Houses. 


Brancu Orrice tn PutLapevpnia: No. 430 WaLNur STREET. 
Brancu Orrice in Brooxtyn: No. 201 Montacue Srreer. 


To NEW YORK ALLIANCE, 


PACIFIC AND BOWERY FIRE INSURANCE CO’S, NEW YORK. 











Cs ina ae tiee nb 66 cnspah cnianatsdenemecdéaatnunseseein $500,000.00 
Re-insurance and all other liabilities. ..+...............ceeeeeeees 155,140.27 
Diet BN dbo Seve ccccdcipatie ses vase veecsesudustibunbhduse sabe 836,699 77 

De BGs os svn cine seacsscicsdisinsteesicis eh $1,491,840.0 





STRAIGHT & LYMAN, General Agents, 


150 La SALLE STREET, CHICAGO, 
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. 8149. “OLD AND TRIED.” 1879. 


LENS FALLS INSURANCE CO., 


Guens Farts, N. Y. 





R. M. LITTLE, - - - - President. 
J. L. CUNNINGHAM, money, G. B. GREENSLET, Assistant-Sec’y. 
R,. A. LITTLE, General -Agent. 





Twenty-Ninth Annual Statement, January 1, 1879. 


RES cbccchqdsditnenevion dase sete cows neces tesedeussescsiusctiucess $200,000.00 
Unpaid ee Ne SD pac avn wnnidensiastded inst ntadescocesuces 23,181.89 
Unearned Premiums—N. Y. Standard ................ 2.22222. 20. .222- 200. 2200 262,312 81 
I OU BEER ncccnccedndtccceses cobpeeesuseanana Sear © 415,782.51 

a $901,277.21 

Organized under the New York Sarety Funp Law, and has following Funps thereunder : 

SR xantiten nko centweenssecesubennsutiuacanp kaoirineiitm $200,000.00 
SEE BENNO FINN dc escccces cons conn seasanse sens ciecwaseeessccassaneoeces 200,000.00 





ORTHERN INSURANCE COMPANY, 


Or New York, WATERTOWN. 


NN By MUN iiicas isc vpneres, owas hanibs steed seciececsencd $410,467.00 
SRE IN Boon or evierviccvcnseceseescetoesesssssecssescses 250,000.00 
Net surplus over all liabilities, including re-insurance reserve........... 53,128.00 





G, LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 145 BROADWAY. 





THE 


OSTON UNDERWRITERS, 
COMPOSED OF THE 
ELIOT INSURANCE COMPANY, FIREMEN’S FIRE INSURANCE COMPANY, 
AND WASHINGTON FIRE AND MARINE INSURANCE COMPANY, 


Boston. 


SEMI-ANNUAL STATEMENT, JULY 1, 1879. 


ks sexs cht inde sevacaecuctas Sid dete dieateibecedigdng $900,000.00 
i colic t pind antic stecesteors sess sHkaessebeeseves eed 1,900,499.86 
cre cicensnekiet cadet agerrs 10s ceNtNOTKCsteKeeseeTienys ¢ 680,053.35 





FRED. S. JAMES, General Agent, 114 La Salle Street, Chicago, IIls., 
FOR THE STATES OF 
On1ro, Kentucky, Wisconsin, Micuican, Iowa, I ttinois, Missouri. 





CHARTERED 18:1, 


— FIRE ‘INSURANCE CO., 


Newark, N, J. 


LOIN Ded onc Nias dedunesinpaddiesedsSacicesaadedouseetss $250,000 
Reserve for Re-insurance and other Liabilities.............-+..02+-e00s 123,581 
PE Perey Tere PIETER TTT COLETTE Ee 366,531 

TOR AMBAG, ood sce ceciivccccccvedervcecccsccdescedceveccouces - $740,113 


CEPHAS M. WOODRUFYF, President. JOHN J. HENRY, Secretary 
ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 





ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA, 


STATEMENT, JULY 1, 1879. 


DRIES 155 5on ni cbammawetcasecaduidasd antnatesvedaaiinedsis $3,779,806.33 
PEC ieveviessirvesswseshdpwewbsoedevescbevesvssasedberacese 500,000.00 
Unpaid Losses and other Liabilities............+ececeeeeeeereeees 124,731.64 
PPE a cp cdveccgived eaves cences dbetescesessine ccagcuecies 2,184,998.50 
Net SURPLUS OVER ALL. LIABILITIES,.....ccccccsccccscossceecs $973,076.19 





ANDERSON & STANTON, General Agents, 


No. 152 BROADWAY, NEw YORK. 





HENIX INSURANCE COMPANY, 


Or Brooxtyn, N. Y. 
JANUARY «x, 1879. 


CE NE 0 i I 5 5 odo dose Ok dad nah dad choetiied's vsibve tsaseks $1,000,000.00 
Reserve for all liabilities including re-insurance................050005 1,004,331.00 
POOe Meds dd creed eentradevestsneiessuws tisiesecéeessssegas 731,323.00 

IE is class ikea, Cente cure cinders in £80k vanes $2,735, 654.00 ror) 


The assets of the Phenix are larger on those of any other Brooklyn company, and it con- 
tinues to insure against loss or damage by Fire or against Inland and Ocean } arine Losses 
on the most favorable terms. 

OFFIcgs: 
Nos, r2 and 14 COURT ST., prc No. a BROOKLYN, E. D, 
And in the City of New Yor 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





PHILANDER SHAW, Vice-President. 
EDWARD HASLEHURST, Sec’y Brooklyn Dep't, 


et CROWELL, President. 
. CROWELL, Secretary. 


MERIDEN FIRE INSURANCE CoO., 


MERIDEN, Conn. 








L. W. CLARKE, President. E,. B, COWLES, Secretary. 


I I ines suid cadenetesswedscnkisdsssncnsssssenis $300,000.00 
Reserve for all liabilities, including re-insurance.................+++0+ 119,612.00 
PERE Ns 6.6 56.056000 00 6e ik vetborncnenseeeeseeeceseesoesoosececeses 20,418.00 

PE axa c6insicscbsGutoeies setisesiucedéavereepar $440,030.00 


WESTERN DEPARTMENT, CLEVELAND, OHIO. 
JNO. J. SHIPHERD, Gen’! Agent. 


IRGINIA FIRE AND MARINE INS. CO. 


Or RicHMonD. 
INCORPORATED 1832. 








Ce OU AME iv acnlisnksonec + ccsbeb ied deniecsccdewess coved $250,000.00 
Reserve for all liabilities, including re-insurance .................+00+ 184,025.00 
PE I an nee cGh 554056 owaKGON gi Oe VorRed BENS Co eer exes benteeRens 172,905.00 

W. H. McCARTHY, Secretary. W. L. COWARDIN, President. 


Baker & Kirsy, Agents, No, 1 Pine Street, New York. 
O. W. Barrett, Agent, No. 120 La Salle Street,’ Chicago. 
Amos T. Newsotp, Agent, No. 228 Walnut Street, Philadelphia. 
Ho.us & Snow, Agents, No. 85 Devonshire Street, Boston. 


a MUTUAL MARINE & FIRE 





INsuRANCE Company, MILLviLLE, N. J. 





FIRE MARINE AND INLAND. 


OE, MON 6 TUR ons ds ctovennardevecnigtseasbixvuredenesse $1,454,936.23 


LOSSES PROMPTLY ADJUSTED AND PAID. 





N. STRATTON, President. F. L. MULFORD, Secretary. 


NorTH-GERMAN FIRE 


INSURANCE COMPANY, 





HAMBURG, GERMANY. 





UNITED STATES BRANCH, 202 BROADWAY, NEW YORK. 
CHAS, H. FORD, General Agent. C, KUHL, Manager. 
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PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 


Assets over, $11,029,397 
Surplus, over - - - 1,000,000 


A. C. GOODMAN, President. 


J .B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary. 


CONTINENTAL 


INSURANCE COMPANY 


Or tue City or New York. 


Nos. 100 and 102 BROADWAY. 





STATEMENT (JAN. 1, 1879.) 


Cash Assets, July 1, 1878, - - - . ° ~ ° @ $3,327,771.74 
Claims for Losses, Dividends, etc., - - - - - ° 228,965.26 
Capital (paid up in cash), eo - - - - - - I yer to) 
Unearned Reserve Fund, -- - - - - - - = = 060, 384.21 
Net Surplus, - - - - - - - - ak 422.27 





Directors: 
H. H. LAMPORT, Vice-President. GEORGE T. HOPE, Paesident. 
= C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 





HAMBURG-MAGDEBURG 


FIRE INSURANCE COMPANY, 


Or HAMBURG, GERMANY, 


TRUSTEES IN NEW YORK. 


GHERS. B. RIPE Ais ic cccccccccescsodcsusssosedl of Knoblauch & Lichtenstein. 
J. F. TAIT, Bn cccvcccccsesctentvetovccccecsinsionveed of C, A, Auffniordt & Co, 
RIOEP TS TINGLE, Baitisccccccscscccnvecdsccccensecotossssesennt of Kremelberg & Co. 


Eastern Department in New York. 


JUSTUS EORHLER, MatAaGiRecccccccccescccccceccnststeccees 42 and 44 Pine Street. 


Western Department in Chicago. 
GS. TE. HCI, Bc cccccceccuasccontes S. E. Cor. sth Ave. and Washington St. 


Department of the Pacific Coast. 
GUTTE & FRANK, ManaGers ........ --California Street, San m Francisco, California. 


ESTABLISHED AUGUST, 1850. 


THE biknavrii 


LIFE INSURANCE COMPANY 


OF NEW YORK. 





$10,066, 524 
14,418,510 


Assets, January 1, 1879, ; 
Total amount paid to policyholders ¢ to date, 


This Company has always paid its dividends in cash, and never has been so unsuccessful 
as to pass a dividend. 


eee eT) © AIT eit aatatee siglo $1,758,000 


All Policies are incontestable after five years on account ot errors, omissions and mis- 
statements. 


Agents wanted in all parts of the Northern and Eastern States. 
HENRY STOKES, President. C. Y. WEMPLE, Vice-President. 


J. L. HALSEY, Secretary. S. N. STEBBINS, Actuary. 
H, Y WEMPLE anv H, B, STOKES, Ass t Secretaries. 





THE 


ANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED +t 1852. 


Management Staff in the United States: 


MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - - No. 187 Broadway, N. Y. 
AGENT FOR NEW YORK CITY AND BROOKLYN, 
CHARLES M. PECK, - - - - - = No. 6 Liberty Street, 
GENERAL AGENTS. 


W. G. FERGUSON, - - - = = + = = -*+ = + Chicago, Ill, 
H. K. LINDSEY, - - - a Oe ae ae - Cincinnati, Ohio. 
{3 RISEY, - - - -, = "= + + = = © Pilladsighte. 

Me SS a ee a ee ld Rochester, N. Y. 
A. N. CURRIER,- - - - -+- = = = = = «= Worcester, Mass. 
HUTSON LEE oh at ce hie "@- pe,” a. fener Charleston, S.C. 
Ss. 0, COTTO Houston, Texas. 


From whom all fatormestion as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 





THE 


QUEEN FIRE 


Insurance Company, of Liverpool and London. 





TRUSTEES IN NEW YORK : 


te Di TE i nciiccantenihamtenksaciadsthdsasowsdiendeas (Babcock Brothers & Co.) 
Willem: BF, Wier... nocccsedcbaccceliibnit-<pRdsbdidiee Pres’t Seaman's Bank for Savings 
Jamnte Be. TR isscccen:cenwenieestiuittisssmeiinnetl President Manhattan Bank 





DIRECTORS IN NEW YORK : 


Samuel D. Babcock, | H, B. Claflin, F, H, N. Whiting, . Boorman Johnson 
Henry F. Spalding, David Bingham, Martin Bates, | osiah M. Fiske. 





Office, No. 37 and 89 Wall Street. 





WILLIAM H. ROSS, MANAGER, 
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TWELFTH ANNUAL STATEMENT OF THE 


SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


FANUARY 1, 1879. 


OOOO Oo oe wee wees cen een eee e cree eee eee meee ee ee eee yecesennwecccceeess 








LIABILITIES. 
idk cdcascndcncsoccnsuscccossebsescosess ag ssces agen csseswces esos RAD 
Re-insurance Reserve. . éeuenee 243,052.00 
i clntnihackon eiibabbehinnsimnngiaiondfananahbibaweinectn 35,108.00 
i aietiidad SdsnawatnisbaduneeesetonsdeebesisuaeGbasciusduns esa ba 163,740.00 
$841,900.00 


CHARLES A, EATON, Secretary. C. H. BIGELOW, President. 








WHITON & TREDICK, Agents, 


165 Broapway, New York. 














INCORPORATED 18:0. 


THE AMERICAN FIRE 


Insurance Company, 


CHARTER PERPETUAL, 









No. 310 WALNUT STREET, PHILADELPHIA, PENN’A., 












Insure Acatnst Loss By Fir ONLY. 













SA ee OES 6 ik. wien ss rivne ccc Rives ese tute $400,000.00 
Reserve for all liabilities, including re-insurance ........ 448,703.00 
Re eae iss eee ees 2 ee ee 516,013.00 
—_——— ( 
WL IE cic acadadamedaactcensaek $1,364,716.00 




















Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, 
John Welsh, John T. Lewis, Chas, W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 









EsTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 





INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


PS Beh Eh CID o.oo 0.009.000 00-0 cowed osevere $200,000.00 
Reserve for all liabilities, including re-insurance ... -.... 733»418.00 
ING. 6.5.5. 554.5.505 SORE OP ebeTRSS wae ee cee es 216,646.00 


MENS icceteindebsaonerecdeies ashen $1,105,064.00 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent 


ISAAC MUNSON, Secretary, 
H. M STEVENS Assistant Sec’y. 





AMAZON 


INSURANCE COMPANY, CINCINNATI. 













Cash Capital, 
Gross Assets, - - 





$300,000.00. 
605,317-14. 
208,974.46 








Net Surplus, - . - - 





Stockholders Individually Liable. 















GAZZAM GANO, President, D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 





La Caisse Generale, 
OF PARIS, FRANCE. 


STATEMENT JULY 1, 1879. 





ASSETS in the United States,................2200-.00---e-ccee ens enn e-eee $575,412.00 
LIABILITIES, including Re SES BING sacesectncnsécessncccescases 250,352.09 

ga ea $325,059.91 

JULIEN LECESNE, Resident Secretary, 
Western Union Building, New York. 
Bi 5, THER sete ccccccctscccccestaccsecsex Manager for the Middle States, New York. 
SOCTARD FORPE...nccocccoccccced General Agent for New England States, Boston, Mass. 
TE CA REEN ID cocecccneocccsspqnaees oe seecenccccscccce Local Agent, Chi Ill 
aR General Superintendent Western Gaunt FCAgO, IE. 
Jo TARR ccc cccccsocaccdicoscccicowsccsssnseccses General Agent, St. Louis, Mo. 
HUTCHINSON & MANN........... General Agents, Pacific Coast, San Francisco, Cal. 
Untrep States Trustegs in New Yorx: 

LOUIS DE COMEBAU, Rag 22. cccccocsvcrccucewsscesstcs0cs of Messrs. De Rhim & Co. 
ey GRE e FO re TOD adascceccccscccescrcccenasesbaiend of Messrs. Coudert Bros. 


CHARLES RENAULD, Esq.-...........----...,--,- of Messrs, Renayld, Francois & Co. 








Scottish Commercial 


INSURANCE COMPANY, 


Glasgow, Scotland. 


FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $600,000 are in Govern- 





SE Ns ov aksentekscsndddovacascavdeegtolsseuces vuseeceeas $756,466.17 
Reserve for Re-insurance and all other Liabilities................... 396, 392.08 
SE GI chav utdesh ce deescssuccscrsy s+ésnaeune $360,074.09 





UNITED STATES BRANCH : 


Nos..40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, Chicago, Ills. : 
WM. R, KERR ...GENERAL AGENT. 





eee eee ee Fee eee we eee 
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PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 





Capen POETS WA CORR... 5.56.50 Fone decced ul one cdOhe {000.00 
RR 5b os See cayees oceedd te dii wastes deeseen 765,025.16 
SNE eects Uéesssvenss kb cdbseddie ae ie Se 670,212.88 


$1,835,238.04 





This Company, favorably known to the community for over fifty years, continues to 
nsure against loss or damage by fire on public or private dwellings, either per ly 


Established 1782. 


Phoenix Assurance Co.. 
LONDON. 


FIRE INSURANCE ONLY. 


GROSS ASSETS, 
NET SURPLUS, 


$5,107,125.60 
3,123,167.45 


Deposited with the Insurance Department of the State of New York, for the protection of 





or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
terms. 
Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 
Directors.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A, Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary, JOHN DEVEREUX, President. 
JOHN L, THOMSON, Assistant Secretary. 


Policyholders in the United States, 300,000 U. S. Bonds. 


HEAD OFFICE FOR THE UNITED STATES: 


No. 54 WILLIAM STREET, NEW YORK. 
IRVING, FRANK & DU BOIS, Managers. 





ALLIANCE 


Insurance Company, 


OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 


GEO. H. LONG President. 


CHAS. R. HOWARD, Secretary. 


WESTERN DEPARTMENT 


OF THE 


COMMERCIAL 


FIRE INSURANCE COMPANY, 


OF NEW YORK. 


Cash Assets, - - - : : $510,640.00 
Surplus to Policyholders, - . - 170,523.00 
Losses paid since organization, . 1,920,594.64 
Book par Value of Stock, - - - . 185.26 





COMPANY ORGANIZED, A. D. 1850. 





JOHN NAGHTEN, bocca Agent, 


OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 





TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 


SUBSCRIBED CAPE Ak Ge sccc cies cccccccccncencts cis ce eee $1,125,000.00 
GaSe Gk Pabk Wp cen ccncscewtdnd scbensinenstceutinaseccpeccabosteeetlae 


Reserve for all other Liabilities, including Re-insurance.................... 320,466.25 
re ee oe wee eccewcncewes cece cece cceccwcecccosccecs 151,971.52 
TOTAL CASH ASSETS ..........-ceccnncecscssccenncenccesccecccccccecs $697,437.77 


Deposited with Insurance Departments, 
$340,000 in U. S. BONDS. 


United States Branch, 160 Broapway, New York 


HENRY HONIG, Manager, 





HARTFORD STEAM BOILER 


Inspection and Insurance Co, 


Issues Policies of Insurance, after a careful inspection of the Boilers, covering all losser - 
damage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 





The b pany includes all kinds of Steam Boilers—Stationary, Marine 


of the C 
d Locomoti 
- Full information concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





W. B. FRANKLIN, Vice-President 
J. B. PIERCE, Secretary. 


J. M. ALLEN, President. 





New York Office, No. 285 Broadway. 


THEO. H, BABCOCK, Gen’l Agent, R. R. McMURRAY, Inepecter 
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UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 


Assets, December 31, 1878.......------------2-+-0--+- $7,078,720.78 
Surplus over Liabilities, | ree 548,497.27 


December 31, 1578, New York Standard, 





Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law.” 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by an Endowment Policy, payable at 85 or _—— death, issued at age 30, and allowed to 
lapse after the payment of three or more full annual premiums ; premiums having been paid 
wholly in cash : 


Additional | 





























Premiums paid be- | --- Amount due if Death occurs on Last Day 
fore Lapse. be <3 — of Extension. 
hep | —- _ eat 
No.| Am’t.| when | Yrs. | Days. Son st Am’tof ee oz over 
| stop’d. | *| Policy. }——— * | Prem’ms 
| | No, | Am’nt. 
3 $683.40) 33 2 | a2 36 © | $10,000 3 | $761.00 | $9.239.00 | $8,555.60 
4| 911.20) 3% 3 | 183 37 10,000 4 | 1,043.28/| 8,956.72 8,045,52 
5 |1139.00| 35 4 148 39 10,000 5 | 1,342.58 | 8,657.42 7,518.42 
6 | 1366.80) 36 s | 318 41 10,000 5 | 3,428.34 | 8,571.66 7,204.86 
7 1594-60 37 6 gt 43 10,000 5 | 1,520.62| 8,479.38 6,884.78 
8 | 1822.40 3 7 | 52 45 10,c0o 5 1,615.12 | 8,384.88 6,562.48 
9 | 2050.20 39 7 | 357 47 10,000 5 | 1,708.70 | 8,291.30 6,241.10 
10 | 2278.00 4c 8 267 49 10,000 5 1,798.50 | 8,201.50 5923-50 
az |asos-f0 4 | 9 | 148 | 0 | soc} § | 2)882:75/ 8,127.25 | 5,611.45 
DANIEL SHARP, Vice-President. Jj. P. CARPENTER, Secretary. 


A. G, MILTON, Actuary. 
NICHOLAS DE GROOT, Cashier. 


HENRY PD. SMITH, Assistant-Secretary. 
A. HUNTINGTON, Med. Director. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, 2d Vice-Pres’t, | RICHARD A. McCURDY, Vice-Pres t 


Cash Assets, Jan. 1, 1878, - - - - - $85,033,318.20 
Total Liabilities, at the same date, - - - -  80,762,289.00 
Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 


Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


GENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address Merrett & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, SS anal Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

OHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L, BOARDMAN, Genera! Agent for Northern and Western New York. Ad 
dress Curistiz & BoarpMan, Troy, f. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS Db, SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address Vanuxem 
Bates & Lambert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo, 

C, A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 





Pror. W. H. C. BARTLETT, Actuary. ISAAC F. LLOYD, Sec’y. 





Established 1847. 


CANADA LIFE 


Assurance Company. 








Capital and Funds, over . - - $3,000,000 





HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President............--2---------------- A. G. RAMSAY, F. I. A. 
Is Setting eSétevacnactencatuadons sinaskscerccacusocrce F. W GATES. 
SUNN Nes sHodinsuvarscnbuceutsacnctasaiingmapmurcbnecs clndcest cidsosanters R HILLS, 
Medical Advisers.............- J. D. MACDONALD, M. D., and J. A. MULLIN. M. D. 





The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 


convenient to the assured. 





Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres’t. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LeLtanp STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boorn, United States Senator, Sacramento. 
E. B. Mort, Merchant, Sacramento. 
I: H, Carrot. Capitalist, Sacramento. 
. S. ADAMS (Adams, McNeill & Co.), Sacramento. 
. F. Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California, 
. S. Crocker Importin Stationer, Sacramento. 
R. C. Crark, County Judge, Sacrame to. 
Epwakp CADWALADER, Broker, Sacramento. 
Grorce A. Moors, Insurance. 
SamuEL Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Frank Mivuer, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Boorn, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R. T, Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - ~- - - §$1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 











Vol. XXIII.—No. 6 
December, 1879. 


THE SPECTATOR. 


783 








Washington Life 


INSURANCE COMPANY, OF NEW YORK, 





um Office, Coal and Iron Exchange 


Cor. Church and Cortlandt Sts. 


W. A. BREWER, Jr., President. WM. HAXTUN, Vice-Pres’t and Sec’y. 
CYRUS MUNN, Assistant Secretary, E. S. FRENCH, Supt. of Agencies, 
Dr. B. W. McCREADY, Medical Examiner. 


Assets Over - - $5,500,000 


Invested in the Best Class of Securities. 


Surplus, - - - 


The Value of Life Insurance Illustrated by the Washington : 





950,000 


Poricy No. 27. Examp.e! 


IssueD Fesruary 28, 1860.—DeatH OccuRRED MARCH 109, 1874, 





De OE TI i nnn dncbicnnuevecspecesennsies . «i> ebegethsdqenuem $5,000.00 

Premiums Paid in Fifteen years. ....... 1... ...- ce ----ncceee $1,749.00 

Less Dividends returned in Cash ........-............--...-..- __ 1,175.22 
Actual cost of Policy ........ $573.78 


Average cost $7.60 per annum for each $1,000. 


All the profits are divided among the Policyholders in annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 


No. 148 LA SALLE StT., CHICAGO, ILL. 


INCORPORATED 1851. Purety Murvat, 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, Jr., Vice-President. 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, Dec. 31, 1878, i ee - = = $6,382,446.05 
LIABILITIES, Dec. 31, 1878, ee 5,929,757-24 
SURPLUS (Mass. 4 percent) - - - - - 452,688.91 

* (N. ¥. 4% percent), - - > 882,272.00 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the value of previous payments has been spent in carrying the risk. 


Issues TERM POLICIES Covering the Productive Period of Life. 





Attention Life Agents / 





RESERVE . En DOW MENT 


AND 





JOSEPH F. KNAPP, President. 
*}U9pIsesg-9314 ‘NVNAOAH ‘UY ‘f 





METROPOLITAN BUILDING. 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan [_ife Ins. Co. 


OF NEW YORK. 


Give better returns to the AGENT than any plans heretofore invented. 





First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 





A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: / N Se 
o. 159 Salle 


No. 16 Dey street. OFFICES : 





SS 





BERKSHIRE 


a a RR EE Sa 
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THE 


LIFE INSURANCE COMPANY, 


OF PITTSFIELD, MASS. 





JANUARY 1, 1879. 








ASSETS. 

United States securities, market value...........-.--------------------------- $612,482.50 
City, county and municipal ee a ee 93,060.00 
ST EE ED on dcnnogarse stir etccccns esncseunwes- sone scuncese-se 1,645,329.20 
Loans on approved collaterals .-.............----- ------+2--------------- | +--+ 54,610.00 
Real Estate, company’s building--..... sone 175,000.00 
Real Estate taken under foreclosure. . 219,568.36 
Premium notes on policies in force.......-.-----.- 193,573-93 
Stock in Massachusetts national banks, market value. 158,370.00 
Cash in Company's Office .... ............-.----------- — 355-10 
| ape BR IRD oc oss conn cecnwcccccccccccccceees senscnececcncces non-sense 40,380.39 
NDE DEIR niineseserceses soesecn<avisncdseosccue 22,776.82 
Net leferred quarterly and semi-annual ae. Sbten bbs tei Meme ndine TEs 24,355-29 
Interest accrued or investments. oem ndweuadts whawcteb ese duce es 61,323.47 
nh cinished¢udetcecwsiittikneshadetiteuwdediuauteusonsaadenis 1,015.91 
$3,302,202.88 

LIABILITIES. 
Re-insurance reserve (4 per cent Actuaries’ table).........--.-.....----------- $2,939,398.c9 
reported SRO ML .a.0cubsddineeehensdibinds dibieatinhksenboedsems ce 40,117.00 
Contingent liabilities (being policy claims not adjusted... ............- tei 19,397-34 







Unpaid dividends 

Premiums paid in advance 
| ae ledger credits... - 
Surplus 


$3,302,200.88 


If the reserve is estimated by the New York standard (4% per cent American Experience 
= the surplus of the Company is increased about $170,000, making a total surplus of 
50,350.68 





WILLIAM R, PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
WILLIAM H. HALL, Assistant-Secretary. 


THE 


EQUITABLE LIFE 


Assurance Society. 


To Life Insurance Agents: 


THE average annual new business of the Equitable Life Assur- 
ance Society of New York, amounting to $34,883,637, has been for the 
past eight years larger than that of any other company. This popu- 
larity is due: Ist. To its strong financial condition. 2d. To its 
promptness in the payment of death claims, and its refusal to resort 
in its settlements to mere technicalities. 3. To the success of its 
Tontine Savings Fund method of assurance, under which holders of 
policies of the shorter Tontine terms are beginning to receive annual 
dividends, which reduce thcir premiums 70, 75 and 80 per cent. 
(With such results on policies with short Tontine terms, even better 
results are to be looked for with policies of 10, 15, and 20 year terms.) 

The society has taken a further advance step by simplifying and 
liberalizing its policy contract, and by making all its policies incontest- 
able for errors or omissions in the applica ion, after the policy has 
been in force for three years. In addition to all this, the success of the 
Equitable is largely due to the fact that zt appreciates the importance 
of gtving tts agents in the field every legitimate facility for carrying 
forward their work. 


Assets, - - $36,000,000, 


Surplus, - 7,000,000. 


Gentlemen of standing and experience, who can give evidence of 
ability and success in this business, are invited to write to, or call upon 
Mr. E. W. Scott, Superintendent of Agencies of the Equitable Life 
Assurance Society of the United States, No. 120 Broadway, New 


York. 
HENRY B. HYDE, President. 


JAMEs W. ALEXANDER, Vice-President. 





&F The Principles and Practice of Fire Un- 


derwriting, Systematically arranged. 


By Jos. M. Roczrs, LL. B. The Standard Instruction Book for Agents, $2. 


kt The Spectator Standard Surveys. 


A new and improved form of Bianxs ror Surveys AND D1aGrams of all risk, 


(other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 








NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


AMERICAN INSURANCE Co., 


Organized A. D. 1859. 


CHICAGO, 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and School Houses. No Policies 
written on property situated in Chicago or any large city. Number of Policies written from 1859 to 1858, 284,876. In force, 138,310. 





Cash Capital, - - . - - - - - - - $200,000.00 
Total Cash Assets, - - : - - - - - - : - - - $879,390.00 
Re-insurance Reserve and other liability, - - - - - . - - - - - - 410,378,00 
Cash Surplus as regards Folicyhuelders, - - - - - - - - - - - " $469,012.0c 
Deduct Capital, . . . - - - - - - - - - . 200,000.00 
Cash Surplus as regards Stockholders, " $269,01 2.00 


Installment Notes on hand ‘Jan. Ist, 1879, $1,452, 272. 66. Losses paid from 1874 to 1879, $1, 396, 599. 53. 
DIRECTORS. 


. Z, CULVER How, WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CURRIER, 
B: A. KNOWLTON, Jr., M. A. HOYNE, Hon. M. BAILEY, LOYAL L. MUNN, 
WM. . OVINGTON; . B, CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 
H. Z, CULVER, President. HON. H. N. 2 pee. CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer. 


. CURRIER, General Agent. 
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WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 





Statement, January I, 1879. 


Cash Capital, - - - - $200,000.00 
Re-insurance Fund, - . - - 443,688.00 
Amount reserved for unpaid losses 
38,650.00 
and all other claims, - - - 
Net Surplus, - - - - : 82,477.50 
Total Cash Assets, - - $764,818.00 


WILLARD IVES, President. 
Cc. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 
J. M. ADAMS, Secretary. 





An Instruction Book for Fire Insurance Agents. 


Tue PRrINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“@ * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“ Though there are several most ably written works upon the same subject, writter 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange 
ment that no one could, from their perusal, regard underwriting as a science of beautifu 
symmetry, but would be compelled to look upon it as a chaotic mass of oa withou: 
tom, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything secessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR: 
Cuicaco: 


NEW YORK: 
No. 159 La Salle Street. 


No, 16 Dey Street, 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, PRESIDENT. 


VICE-PRESIDENT. 


HENRY ECROYD, 


JAMES M. BOWMAN SECRETARY. 


W. HH. WALTON, TREASURER. 





Torat Losses PAID SINCE | 
ORGANIZATION, { 


$7,420,111 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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ETNA LIFE INSURANCE CO. 


OF HARTFORD, CONN. 











ASSETS, January 1, 1879, - i ‘ i $25, 120,804.24 





MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting Physician. 


GENERAL AGENTS: 

Portland, Me. | C. D. PAUL . ¥.| DAvip CLARKE Mobile, Ala. | F. T. & T. C. Day...Milwaukee, Wis. 
W. G. CHAFFEE . ¥.| J. T. MCMILLAN.....Gainesville, Fla. STONE & MARTIN Topeka, Kan, 
Rutland, Vt. No. E. BAKER Rochester, N. Y.| Wm. E. FITZGERALD..N. Orleans, La, | J : Detroit, Mich 
, Vt. | MosHER & THORPE....Auburn, N. Y. Louisville, Ky. M. P. MORSE....... Portland, Oregon 
ass. iM. E ..-265 Broadway, N. Y.| W. D. TALBOT Nashville, Tenn. | JONATHAN KELLOGG. Little Rock, Ark, 
Ws. FITCH Providence, R. I. alone, N. Y.| E. DEAN Dow Knoxville, Tenn. ORR & CHRISTMAS. Montreal, Canada 
HemMAN A. TYLER....Hartford, Conn. .| FRANK RENO Cincinnati, Ohio J. R. ALEXANDER... Montreal, Canada 
. H. WELD & Son..N. Haven, Conn. | Philadelphia, Pa.| Geo. F. SADD Geneva, Ohio W. H. OrR........ . Toronto, Canada 
Bridgeport, Conn. . P. CHAPMAN,......Pittsburgh, Pa. | HORACE STILSON Cleveland, Ohio| H. BUCHANAN, Jr....... Newport, Ky. 
Middletown, Conn. . R. ALEXAND ER....Baltimore, Md.| LEO EHRLICH.......... St. Louis, Mo.| R. HARPER st. John, N. rs 
Hartford, Conn. Wheeling, W. Va. Chicago, Ill. | C. W. DANNALS...San Francisco, Cal. 
Raleigh, N. C.| R. W. KEMPSHALL Peoria, Ill.| A. M. ATKINSON ....... Wabash, Ind. 
Columbia, S. C.| J. W. & J. E. WHARF Olney, Ill. | W. C. GriFFITH.... Indianapolis, Ind. 

. W. HARRIS Augusta, Ga.| J. L. MILES Cedar Rapids, lowa 


THE NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, ILL. 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 


te lolelele) 


<2 


Syracuse, N. Y. 
Buffalo, N. Y. 


Q 





ms 7 
Py Re 





Casu CaPITAL, - - $1,000,000.00 
Total Assets, January 1,1878,_ - 4,004,844.71 
Total Liabilities, January 1, 1878, - - 2,676,746.09 


‘ , 
ON PIER, f tel at ak SRE DO 


Surplus, being Security additional to the Re-insurance Fund, - 1,328,098.62 


EMERSON W. PEET, President and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 





SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 
FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 


Northwestern Mutual Life Ins. Co. 


‘OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1876; : $17,974:879.20 





Surplus (over 4 per cent Reserve), $2,91 3,132.31 





on nr al Sw 


gae~ For each of the past five years (1874, 1875, 1876, 1877 and 1878) its interest receipts have 





exceeded its entire death losses and working expenses. This showing is unparalleled in the history 
of Life insurance. 4] 


H. L. PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK: 











THE SPECTATOR: 


An American REVIEW OF J NSURANCE. 








Entered at the Post Office, New York, | 
J, Y., as second class matter. j 
ERED, according to Act of Congress, in the year 1879, by Tue Srecraror Company, in the office of the Librarian of Congress, at Washington 
c Ss RIPTION, $3.20 PER ANNUM 
sume XXIII. } 5} SUE I + o3 
Vacwe Bei DECEMBER, 18 Q. 1 SincLE Cortes, 30 Cents. 








THE 


Connecticut Mutua. LIre 
Insur-"ce Company. 


64.979 
6.57 


07,593.00 


Paid Death Claims in 1878, . 
Paid Dividends to Members, 
Has Surplus over all Liabilities, Reserve at 4 per 


Y~ SUI ary 
: Ty 
YY ININDauUG 


Has Policies in force, 


Expense Ratio for 1878, . 


JACOB L. GREENE, President. 


DANIEL H. WELLS, Assistant Secretary 


1879. 


JOHN M. TAYLOR, Secretary. 








CHARTER PERPETUAL. 








“When ’tis fair, be sure and take your great-coat with you.” 


Motto of Benjamin Franklin: 


FRANKLIN 


FIRE INSURANCE Comp’y OF PHILADELPHIA. 


* $400,000.00 
- I ,9 31,363.00 
. 71,380.00 


CAPITAL 
Insurance Reserve, - - 
Unpaid Losses and Dividends, 

960,470.00 


$3,363,219.00 


Net Surplus, 


ToraL Casu Assets (January 1 1879), 


DEPARTMENT OF THE WEST. 


Manager, CHAS. W. KELLOGG. 


DEPARTMENTS OF THE EAST AND SOUTH. 


Manager, GEORGE F. REGER. 
GERMANIA FIRE INSURANCE COMPANY, Manager 


Pennsylvania State Agency: THOMPSON DERR & BRO., Agents, Wilkes-Barre. 
New York City Branch: 


OFFICERS: 
JAS. W. McALLISTER, Vice-President. SAMUEL W. KAY, Assistant Secretary. 
A. C. BLODGET, General Agent. 


ALFRED G. BAKER, President. 
EZRA T. CRESSON, Secretary. 
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Liverpool & London & Globe 


INSURANCE COMPANY. 








OrFicE, No. 45 WILLIAM STREET. 


SEMI-ANNUAL STATEMENT, 


Showing the Condition of the United States Branch July 1, 1879. 


Assets, . - - ) . -  $4,301,102.28 


LIABILITIES. 
Unearned Premiums, . - ; : ; ; ; ‘ 5 P , , $1,691,019.99 
Unadjusted Losses, : ; i ‘ . . ; j ; . 266,275.93 
All other Liabilities, . ‘ , : : : ; ; 590,841.14 $2,548,137.06 
Net Surplus, ; ; ; , : : $1,752,965.22 
H. W. EATON, Deputy Manager. JAMES E. PULSFORD, Reszdent Manager. 


GEO. W. HOYT, Asszestant Deputy Manager. 


COMMERCIAL UNION ASSURANCE (CO. 
OF LONDON. 
STATEMENT, JANUARY 1, 1878. 


Capita. Paip up 1n Casn, ; . , . . . - $1; 250,000.00 
Reserve for all Liabilities, including Reinsurance, . : ; : . : , ; : ; ° : ; -  2,143,300.55 
Net Fire Surplus, . ‘ . : ; . ; :, : : ° : . . : ; , : : : . ‘ 2,293,106.55 

Fire Assets, . ~ 4% j ‘ . ‘ $5,686,407.10 
Subscribed Capital, for which the Stockholders are pe rsonally li able, not yet called in ‘ . $1 1,250,000.00 


UNITED STATES BRANCH. 


‘ALFRED PELL, Manager. 
STATEMENT, JANUARY 1, 1879. 


Reserve for Total Liabilities, including Reinsurance in United States, ‘ ; ‘ ; ; : ; ; ‘ ; ; - $581,393.13 
Net Surplus, , ; ; : ; ; ; ; ‘ , , ; : : ‘ : : ; 912,652.92 
Assets held in the United States, . ; ; . , : ; : : . , ‘ ; ; $1,494,046.05 
Income in 1878, ; : ; ; : ‘ ‘ , ; . ; ; : , ; ; ; : , ; $940,942.60 
Expenditures in 187 8, F , > : ‘ : . ; ‘ ; ; 7 ; - ; ? ‘ : 676,774.29 
Surplus income in the U nited States, . : ; ‘ : ‘ . : i ‘ 3 , R : ‘ . : $264,168.31 


DIRECTORS. 


WILLIAM ALLEN BUTLER, of Butter, Stittman & Husparp; EDWARD S. JAFFRAY, of E. S. Jarrray & Co.; JOHN T. TERRY, of E. D. Morcan & Co.; 
EUGENE DUTILH, of Dutitu & Co.; GEORGE S. BOWDOIN, of Morton, Buss & Co. ; DAVID A. WELLS; S. VAN RENSSELAER CRUGER,. 
WESTERN DEPARTMENT, CHICAGO, ILL.—C. F.¥Mututns, Resident Secretary. NEW ENGLAND DEPARTMENT, BOSTON, MASS.—U.C. Crospy General Agent. 
SOUTHERN*"DEPARTMENT, RICHMOND, VA.—Tuos.M. ALFRIEND & Son, General Agents. 


CHARLES SEWALL, Assistant Manager. 


New York Offices, 37 and 89 Wall Street. 
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KNICKERBOCKER 


Life Insurance Company, 
No. 239 BROADWAY. 
JOHN H. NICHOLS, President. 


n by the Hon. Fohn F. Smyth, Superintendent of the Insurance 


4; 




















Report of examinai 
Department, 
INSURANCE DEPARTMENT, ALBANY, June roth, 1878 
Che Superin ts that the examination of the Knickerbocker Life Insur 
Company fi t while the Company, under its former Presidents, was brought 
a per 1s conditi yet, ier the control and subject to the anxious scrutiny of Mr. 
| A. Nict t resent President, it has steadily improved in the face and in spite of 
fficul tic I rrounded it 
he S i red that the faithfulness, integrity and skill displayed by 
Mr. N I ency, will find their reward in the increased confidence of the 
policy! f ( JOHN F. SMYTH, Suferintenednt 
RESULT OF EXAMINATION, 
Asset ( y December 31,1877, - -  - - — $6,564,257.28 
Fron Department deducts as follows: 
For y I I raised value, and Mortgages 
dlr xce a - $122,288.89 
} ! f , Furni- 
t ~ Ager Balances, Improvements on 
Real I - - - 66,850.64 $189,139.83 
I zad A De 1, 1577, . . $6,375,127-45 
A f 
Real Estate, i ( $1,243,970.00 
United State S 431,734 
Loa n Col - 25, 00 
| nd M I Estate - - I 
( ( I ( - . ‘ 
Cast I l ( intere - 
Pret Not I es, - - - 
Accr 1 int t Rents, Un ected and Deferred Premiun 
et I ther aassets, . - . . . - 360,027.49 6,375,127.45 
Lia y Department as follows: 
Net Pre I - - - - - - - - $5,726,913.00 
Unpaid l “ rt is not yet due), - - - 700.00 
Book A ts, | ty for Surrender Values and Unpaid Divi- 
der : . - . ° ag - - - - - 12,351.01 
Pre r Liability, 3,565.69 
——— 6,083,530.50 
ers’ Account - - = = $291,526.95 
GEORGE F. SNIFFEN, Secretary. CHAS. M. HIBBARD, Actuary. 
JOHN F. NICHOLS, Cashier, HENRY W. JOHNSON. Counsel. 
E. W. DERBY, Consulting Physician. 


UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


- $4,874,947.01 


Cash Assets, 
- 826,873.99 


Surplus, - - 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anp Enpowment Potictss Issuep. 


All endowment policies and approved claims due in 1879 will be discounted at 7 per cent 


JAMES BUELL, President. 
A. WHEELWRIGHT, Ass’? Sec'y. 
GEO, H. BURFORD, Actuary. 


upon presentation. 


Cc. P. FRALEIGH, Secretary. 
T. H. BROSNAN, Suft. of Agencies. 
“HENRY W. BAI DWIN, Superintendent of the Middle Department, 

Drexel Building, corner Wall and Broad streets, New York. 
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Improved Expiration Register for Underwriters. 


THE MOST COMPLETE BOOK OF THE KIND. 


plan of ‘‘The Improved Expiration Register,’ 


but is intended only as a specimen of the upper part of two opposite pages. 























The following shows the 
{The book is 1¢ ches long by 10% inches wide, and is made of best quality ledger demy, ruled in red and blue, like a first-class blank book. 
| a ExpirinG IN 18 
. RESIDENCE Sum — = ic — 
go> "| Name oF ( vy. |NamMe oF AssuRED OR IN- og Be isslelsclelal®ie/F) 8) es) s/s] 8 R 
o 4 RED. » % oa c | rT) 6 a S =) 7 
No. OCI —_ Z, - Cl a | oOo] & sis3|& e/|21°o] » EMARKS, 
LocaTION. SURE % gE 2lalelei< 2/5/15 Ai\OiZIA 
57,410..|A4 a Fir Jonathan Smith 34 Washington St_. $5,000 1% I 50 2-21 21 
48,229- .|¢ nental Fir Tameson & Kellogg. 57 Main St. 3.500 50 +50) 17 50 5 
20,423.-|Cor Hartford| George B. Gerrard. 29 Lake St 2,000 87% +75 15.00 3-19 15 
63,840..|Mutual Life Wm. B. Roe 423 Broadway 10,000 61.90 Q | 4 | 14 14 14 
22,63 lrave Henry H. Allen. 181 Fifth St 3,000 A 12 
The books are made in three sizes, as follows: 
ei i I nin. nccnnse pavieenbeesind «eid nese ersctennucsesdsastesesnensenbonsebesneieessenteeeeets $3.00 
No. 2, > 192 Pe: <catisuaitnin needheiieniebeamaedbicd odeaeniadeniandsit ack asia cidade dalamaladmesaaaeaanaan 5.00 
No. 3, > 396 se ae a ee re a TE Ae ee eT ee 7-00 


THE SPECTATOR COMPANY, 


NEW YORK 
No. 16 Dey Street. ; 


Offices of THE SPECTATOR: ? 


Publishers, Printers and Stationers. 


¢ CHICAGO: 
No. 159 La Salle Street. 





























. 7 
SPECTATOR 
788 HE SPEC ‘ 
R 
H 
R 
N 
G 
Ar 
Pren 
Le 
Inter 
Le i 
I 
En 
Life a 
Divide ( A y 1, 187 260 <c00 t 3 
Commi B 
Fee ane 
Taxes, Office La 4 APPROPRIATED AS FOLLOW 
Printin : 417 ‘i 
Reduction of values l : ‘ Adjusted losses, due subsequent to January 1, 1879---- bed 
Profit and | wccount . Se or . R rted losses await proof, & 
“y 2 ired endowments, due and unpaid ‘ 
> t 7-01 Reserved for re-insurance on existing Policies, partici- 
ASSETS. pe Boe tay ae 4 per “Ange ( age oo premi 
, , non-pa ating : er cent, Carlisle, net premiur 
Cash in bank, on I an . t, su r ° Zo 4 Reserv f : col cement liabilities . Bord Divi len 
Invested in United Stat , City. ar | ver and above a 4 percent reserve on exis 
(market value $15,415,105 4.7 p at F las re eee gee . 1,04 = 
Real Estate - ~s 200 ‘ 4 70.4 Reserve f premiums paid in advan $5997.1 > 59 
Bonds and Mortgages, f n i Divisible surplus at 4 per cent. 4 
thereon insured for $12 , ar e pol 
to the Company as additional collateral secur $ 3 
eee TRUSTEES. 
at, PAULIN, JOHN MAIRS, WILLIAM A. BOOTH, EDW. A. WHITTEMORE, WILLIAM BARTON 
gt OR OLLINS, DAVID DOWS WM. H. APPLETON, H. B. CLAFLIN, HENRY TUCK, M. D 
} ag Riad wo M. D., HENRY BOWERS, EDWARD MARTIN, | LOOMIS L. WHITE, WILL BEERS. 
J. F. SEYMOUR, JOHN M. FURMAN, S. S. FISHER, | GEORGE A. OSGOOD, | 


MORRIS FRANKLIN, President. 


THEODORE M. BANTA, Cashier 


CHARLES WRIGHT, M.I Residence, No. rog East 


Printed and Published at the Offices 


~ HENRY TUCK, M. D.. Resi nce, No, 15 East Thirty- 












WILLIAM H. BEERS, Vice-President and Actuary. 


D. O’DELL, Superintendent of Agencses. 


I'wenty-sixth street, 
‘ y MEDICAL EXAMINERS. 
first street, 


of THE SPECTATOR COMPANY, No. 16 Dey Street, New York 








